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Typxmernckuii 2ocyoapcmeeHtblil QUHAHCOBBLU UHCTMUNY M

Haspanne ny6amxanun: «BJIMIHUE JEHEXHO-KPEJUTHOM TTOJUTUKU
HA DKCIIOPTHBIV TTOTEHIIVMAJI CTPAHBI»

JleHe)KHO-KpeUTHAs  MOJUTUKA  SIBJISETCS  BaXHBIM  MHCTPYMEHTOM,
o0OecreynBarollUM SKOHOMUYECKYI0 CTaOMJIBHOCTh M pocT. Takas MOJUTHKA,
peanu3yemasi IIEeHTPAJIbHBIMU OaHKaMM M FOCYJIapCTBEHHBIMHU OpraHaMu, HaNpsiMylo
BJIMSIET Ha KOHKYPEHTOCIOCOOHOCTb OKCIOpTa, BIMssi Ha OOMEHHBIM Kypc
HAIMOHAJIbHOM BaJIOThI, TeMITbl HHGISIUU U (PUHAHCOBBIE PHIHKH.

[IpaBuTeNnbCTBA MEHSIOT CBOIO JE€HEKHO-KPEIUTHYIO TOJUTHKY, YTOOBI
o0ecreynuTh yCTOWYUBBIN pocT skcnopra. PeanbHoe BiIMsSHUE J@HEKHO-KPEAUTHOU
MOJIMTUKK OIpeJesIsieTcsl ee pealu3alueil, SJKOHOMUYECKOH CTPYKTYpOd CTpaHbl U
COCTOSIHUEM MEXIyHapoIHbIX pPBIHKOB. B cTaThbe BcecTOpOHHE aHAIM3UPYETCs
BJIMSTHUE JICHE)KHO-KPEIUTHOM MOJUTUKU HA SKCTIOPTHBIE BOZMOYKHOCTH.

OcHOBBI 1eHEe:KHO-KPEAUTHOMH MOJTUTHKH

JleHe)kHO-KpeAuTHAs MOJIMTUKA JIeTTUTCS Ha JIBA OCHOBHBIX THUIIA:

1. DOkcmaHcuoHUcCTCKash MONUTHKA. [leHTpanbHbIi OaHK MOBBIIIAET
NPOLEHTHBIE CTAaBKM W OTPaHUYMBAET JEHEXKHYIO Maccy, YTOOBbI OXJIAIUTh
OKOHOMMKY M CHU3UTh MHOIsAIuio. Takas cuTyalus cOKpallaeT BHYTpEeHHee
noTpedJieHne U MPENsSTCTBYET MHOCTPAHHBIM WHBECTHUIIUSIM.

2. DKcrnaHCMOHUCTCKas moiuTuka. [IpoueHTHble CTaBKU CHHUXKAIOTCS, a
JIEHe)KHasi Macca YBEJIMYMBAETCs JJisl CTUMYJIUPOBAHUS 3KOHOMUKH. Takas
CUTyalusi co3laeT OJaromnpusiTHble YCJIOBUSI [JI1 YBEJIMYEHHUs] JKcropTa M
pacuiMpeHus Npou3BOJICTBA.

Bnusnaue ACHEIKHO-KPEAUTHOI'O PETYJIMPOBAHUA HA 9KCITIOPT
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BiisiHne NEeHEeXHO-KpPEIWTHOW NOJINTHKMA Ha 3KCIOPTHBIE BO3MOXXHOCTH

MO>XHO MPOAHAM3UPOBATH HECKOJIBKUMH CIIOCOOAMMU:

1. U3meHeHnnst Kypca oOMeHa BAJIOT

JleHeXHO-KpeauTHas NOJIMUTHKA BIUSET HAa COOTHOLIEHNE HAlMOHAJIBHOW BaJIIOThI
Y NHOCTPaHHBIX BAJOT:

* Huskasg cTOMMOCTBH BalFOTBI CTUMYJHPYET 3KCHOPT, MOCKOJIBKY BHYTPEHHEE
IIPOM3BOJICTBO CTAHOBUTCSl JelleBje M Oojee MOCTYNHbIM JUIsi MHOCTPaHHBIX
MOKYyIaTeJIeH.

* DBonee cunbHasi BajoTa 3aTpyAHSIET 3KCHOPT, MOCKOJIBKY OTE€YECTBEHHAas
NPONYKILHS CTAHOBUTCS 1OPOKE HA BHELIIHUX PhIHKAX.

Hanpumep, cnaOblit gosunap coznaet 61aronpusiTHbIe YCIOBHS JJIsl aMePUKaHCKUX
sKcropTepoB. B To ke BpeMsi MoiMTHKa IEHTPaJbHbIX OAHKOB B OTHOILIEHUU
0OMEHHOr0 Kypca Take OKa3bIBaeT BIUSHUE HA HalpaBJIeHHe SKCIOopTa.

2. Unpasinus u u3aep:KKu NPOU3BOACTBA

Boicokass uHQSIMS  yBeIMYMBAET U3JEPKKUM IPOU3BOACTBA W  CHUIKAeT
KOHKYPEHTOCIIOCOOHOCTh 3KcnopTa. JleHe:KHO-KpeuTHasi MOoJUTHKa obecrevynBaet
YCTOWYMBOCTh KCIIOPTA 3a CUET KOHTPOJIs Hal uHpusuueii. Eciau nnnsuus Boiiiaet
U3-1I0J] KOHTpPOJsA, IL€Hbl Ha MNPOAYKLUHMIO  BBIPACTYT, YTO CHHU3HUT €€
KOHKYPEHTOCITOCOOHOCTh Ha BHEITHUX PhIHKAX.

[IpaBuTENICTBA UCMONB3YIOT TaKUE CTPATErM, KaK KOPPEKTHPOBKA IEHEKHOU
Macchl M W3MEHEeHHe MPOILEHTHBIX CTaBOK Uil perynupoBaHusi nHpusuuu. Ecmu
UHOISAIUS  BBIpacTeT CIUIIKOM CHJIBHO, OSKCIOPTHBIE MPEINpHUSTHS MOTYT
CTOJIKHYThCSI C TPYIHOCTSMH.

3. IHBeCTHIIMH U NPON3BOACTBEHHbIE MOIIHOCTH

JleHe)KHO-KpeAUTHAs MOJUTUKA ¢ HU3KMMU MPOLUEHTHBIMU CTaBKaMu oOJierdaer
YCIOBHUSL KPEeAUTOBAHUs, MO3BOJSASA 3KCIOPTHO-OPUEHTUPOBAHHBIM IPEANPUATHAIM
HapalluBaTb CBOM IPOU3BOACTBEHHbIE MOIIHOCTU. C IpYyroil CTOpPOHBI, MOJIMTHKA
BBICOKMX IIPOLIEHTHBIX CTaBOK MOXET OrpaHWYMBAaTh WHBECTULWHA M 3aMEIJISATh

paclirpeHue Ipou3BoJICTBA.
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Jist CTUMYJTUPOBAHMS DKCIIOPTA TPABUTENIBCTBO MOXET BBOJUTH JIBIOTHBIE
KpeIUThl W JBTOTHYIO HAJIOTOBYIO TMOJMUTUKY. Kpome TOro, co3maHme OTKPBITBIX
YCJIOBUH /I HHOCTPAHHBIX MHBECTHUINI MOXKET 00€CTIeunTh OJIaronpusTHbIC YCIOBHUS
IS SKCIIOpTa.

4. duHaHCOBasl CTAOWJIBHOCTH M HHOCTPAHHbIE HHBECTHIIHHT

CrabunpHasi  JCHEXKHO-KpeAWTHAsh  TOJMTHKA  TOBBIIIAET  YBEPEHHOCTH
MHOCTPaHHBIX MHBECTOPOB B CTAOUJILHOCTM U CTUMYJHUPYET POCT MHBECTULIMHA B
HKCIOPTHO-OPUEHTUPOBaHHbIE MpeanpusiTus. Eciu npaButeabcTBO OyaeT NPOBOAUTH
CTaOMJIBHYIO SKOHOMHUYECKYIO TMOJIUTUKY, HWHOCTPAHHblE WHBECTULUU TaKKe
yBeJIMYaTCA, YTO OyJIeT CIOCOOCTBOBATH POCTY AKCIOPTA.

Maliye bazarlarynyn durnuklylygy yurdun ykdysady kuwwatyny we eksport
miimkingiliklerini yokarlandyrmakda mohiim rol oynayar. Eger maliye bazary
durnukly bolsa, eksport 6niimlerine bolan isleg hem artyar.

CtabuibHOCTh (MHAHCOBBIX PHIHKOB WMIPaeT BaKHYIO pOJb B IOBBIIIEHUU
HYKOHOMMYECKOW MOIIM CTpaHbl U SKCIOPTHBIX BO3MOXxHOcTei. Ecnu ¢dhuHaHcoBbIi
PBIHOK CTa0MJIeH, CIPOC Ha 3KCIOPTHYIO MPOIYKIHUIO TaKKe YBeTUUMBaeTCS.

JleHe)KHO-KpeAUTHAsT TOJUTUKA SIBJISIETCS OJHOM M3 Ba)KHBIX 3KOHOMUYECKHUX
CTpaTeruii, Koropasi MOXKeT HapsSIMYIO BIIUSITh HA SKCITOPTHBIE BO3MOXKHOCTHU CTPaHBI.
Takue QakTopsl, kKak 0OMEHHbBIH KypC, YpOBEHb MHMIIALNU, MOJUTHKA MPOIEHTHBIX
CTaBOK W (UHAHCOBas CTaOWJIBHOCTb, HANpPSIMYIO CBSI3aHbl C TIOBBILIEHUEM WIIU
CHW)KEHHEM KOHKYPEHTOCITOCOOHOCTH 3KCIOpTa.

[To oToit mpuumHe TIeHTpalbHble OaHKKM M TOCYIapCTBEHHbIC YUPEKICHUS
JOJIKHBI PETYJISIPHO aHAM3UPOBAThH JAEHENKHO-KPEIUTHYIO MOJIUTHKY W MPUHUMATH
HambOoJiee MOAXOJAIIME Mephl MO0 CTUMYJIMPOBAHHUIO 3KcropTa. s ycTtoiumBoro
pa3BUTHSI SKCIOPTHOTO CEKTOpa HEOOXOAMMO TMPOBEACHUE CKOOPAMHUPOBAHHON
KOHOMUYECKON U (PMHAHCOBOM MOJIUTUKH CTPaH.

Jlutepatypa:
1. https://tdh.gov.tm/tk -  odummanebli  caiit  [ocymapcTBeHHOTO

MH(POPMAIIMOHHOT 0 areHTcTBa TypKMeHnCcTaHa.
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