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V]IK 33

AHHOTALINSA

Jannas ~ paboTa  TOCBANIEHAa  WCCICAOBAHUIO  POJIM  HAJIOTOBOTO
aJIMHHHACTPUPOBAHMS B MEXIYHAPOJIHON KOHKYpPEHIIMU MEXIy CTpaHamMu. B pamkax
WCCIICJIOBAHUS PACCMaTPHUBACTCS, KaK HAJIOTOBAs MMOJIUTHKA, B TOM YHCIIE HAJIOTOBBIE
CTaBKH W CHUCTEMBI, BIUSIOT HA MPUBJICUYCHNE WHOCTPAHHBIX WHBECTHIIMMA, PA3BUTHE
Ou3Heca U SKOHOMUYECKYI0 KOHKYPEHTOCIIOCOOHOCTh rocynapctB. Ocoboe BHUMaHUE
yIeJsieTcsl HaJOrOBOMY COPEBHOBAaHUIO MEXAYy CTpaHaMH, KOrJa ToCyldapcTBa
CHWXKAIOT CTaBKM HAJIIOTOB JUIsl TIPUBIICYCHUS KamWTajla, a TaKxke mpodieMam,
CBSI3aHHBIM C «HAJOTOBBIMH YOSXKHUIIAMU» W YKIOHGHHEM OT YIUIaThl HAJIOTOB. B
paboTe TakXKe aHAIM3UPYIOTCS TEHACHIIMM TJ00aTn3alud HaJIOTOBBIX CHCTEM,
BKITFOYAst MK TyHAPOTHBIC MHUITUATUBEI 10 TAPMOHU3AINHA HAJIOTOBBIX CTAHIAPTOB, U
BIUSHUE TMQPPOBONM IKOHOMHKM HAa HAJOTOBBIC MPAKTHUKH. Hamoromas moiuTHKa
CTpaH, 0COOCHHO B YCJIOBHSIX TIO0ATM3AIMNA, CTAHOBUTCS BaKHBIM WHCTPYMEHTOM HE
TOJNIBKO i1 oOecrieueHuss BHYTPEHHUX JOXOJOB, HO H IS YKPEIUICHUS
HPKOHOMHYECKUX TMO3HIINI Ha MEKTyHAPOTHOU apeHe.

KiarwueBble ciioBa

Hanorosoe AIMUHUCTPHUPOBAHUC, HAJOIoBasd IIOJIMTUKA, MCKIAYHAPOIHAA
KOHKYPCHIHA, HAJIOT'OBBIC CTABKH, WHBCCTUIIUH, HAJIOTI'OBBLIC y6e>1<mua, HaJIOT'OBOC

COPCBHOBAHHUC, TapMOHMU3aAlWA HAJIOTOBBIX CUCTCM, HI/I(I)pOBaSI OKOHOMMHKA, YKIIOHCHHC
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OoT YILIAThI HaJIOI'OB, MCIKAYHApPOIAHBIC HaJIoru, O9KOHOMMYCCKAasd

KOHKypeHTOCHOCO6HOCTb, TpaHCHAIIMOHAJIIbHBIC KOPIIOPpAaluH, HAJIOI'OBBIC CTaHAAPTHI.

HaJioroBoe aiMUHUCTPUPOBAHNE U KOHKYPEHIUSI MeIAy CTPAaHAMH — 3TO
OYCHb aKTyajibHas U MHOTOTpaHHas Tema, KOTopasi OXBaTbIBae€T B3aUMOCHCTBHUE
HAJIOTOBBIX CHCTEM pa3HBIX TOCYIAapCTB W BIUSHUE HAJIOTOBBIX TMOJUTHK Ha
KOHKYPEHTOCIIOCOOHOCTh Ha MEXKIYyHApOJHOW apeHe. B paMkax 3TOW TeMbl MOKHO
paccMaTpuBaTh pa3lIMYHbIE ACIEKThl HAJIOrOBOM TMOJUTUKH, BKIIOYAs HAJOTH Ha
Kopropaiuu, (pusudyeckue Julla, a TaKKe HAJIOTOBBIE JBIOTHI M MX BIHMSHUE Ha

IMIPUBJICUCHUC WHBECTUILINH.
KiroueBble aCnIeKTHI TEMbI:

1. HajioroBoe aiAMMHUCTPUPOBAHNE: OCHOBBI M NPUHIUIIBI

o HamoroBoe anMUHUCTPUPOBAHME — 3TO IMPOLIECC OpraHU3alUu U
VIPaBIIEHUS CHUCTEMOW HajIoroo0sokeHus B cTpaHe. OHO BKIIOYAET B
cebss cOOp HaJOroB, KOHTPOJIb 3a MPABWIBHOCTHIO HUX YIUJIAThl U
BBITIOJIHEHUE JPYTHUX 33J]1a4, CBA3aHHBIX C HAJIOTOBOM CHCTEMOM.

o OCHOBHBIE MPUHIMUIBI HAJIOTOBOTO AIMUHUCTPUPOBAHMS BKIIOYAIOT
MpO3payHOCTh,  CHPABEIIMBOCTh, A(PPEKTUBHOCTH U  MPABOBYIO
3aIIUIIEHHOCTD.

2. MexayHapoaHasi KOHKYPeHIIUS B 00JIaCTH HAJIOTOBBIX CHCTEM

o Pa3Hble CcTpaHbl KOHKYPUPYIOT 32 NpPHUBJICUCHHE KamuTaiga, CO3JIaHUE
pabounX MECT U pa3BUTHE SKOHOMHUKHU. J{JIs1 3TOr0 OHU YaCTO UCHIOIB3YIOT
HaJIOTOBbIE Mpe(EepeHIIny, TaKue KaK CHUKEHHBIE CTaBKU HAJIOTOB IS
MHOCTPaHHBIX UHBECTOPOB, HAJOTOBBIE KAHUKYJIBI U JIPYTHE MEPHL.

o B Hekotopwix cTpaHax, Hampumep, B Hpnannuu, JlrokcemOypre umu
Cunramype, HU3KHE HAJIOTOBBIE CTABKU MPUBJICKAIOT MEXKIYHApOJIHbIC
KOpIIOpaluu Y TO3BOJIAIOT CTpaHaM CTAHOBUTHCA (UHAHCOBBIMU

OHCHTPpaMMU.
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3. HaJjoroBble CTABKH U KOHKYPEHIUA

o

Huskme  HamoroBble CTaBKM Ha  OpUObUIL  KOMIIAHUM WK
UHAUBUAYaJbHbIE HAJIOTH MOTYT 3HAYUTEIBHO TOBIMATH HA pEHICHUE
Ou3Heca 00 WHBECTUPOBAHMHM B Ty WIM HHYIO CTpaHy. OTO MOXKET
NPUBECTH K «HAJOTOBOM BOWHE», KOT/a CTPaHbI MBITAIOTCS CHU3UTH
CTaBKM HaJora, 4yToObl MPUBJIEYHL OOJIbIIIE WHOCTPAHHBIX HMHBECTOPOB,
YTO, B CBOIO OY€pE/Ib, MOKET MIPUBECTU K «TOHKE HA THOM.

[IpumepoM CIy’)KUT CHUTyallMsi C HaJIOTOOOJIOKEHHUEM  KPYIHBIX
TEXHOJIOTUYECKUX KOMITaHUW, Takux kak Google mnu Apple, koTopeie
4acTO MCIOJIB3YIOT HU3KHE CTABKH B CTPAHAX C BBITOJHBIM HAJIOTOBBIM

PEKUMOM VI MUHUMH3alIU HAJIOTOBBIX BBIIIJIAT.

4. Hajsoru kak (pakTop IKOHOMHYECKOI KOHKYPEHTOCIIOCOOHOCTH

o

Hanoru moryT ObITh HHCTPYMEHTOM CTUMYJHUPOBAHMS HJIA OTPAHUYEHUS
SKOHOMHUYECKON aKTMBHOCTU. Hampumep, cTpaHbl C HU3KUMU
HAJIOTOBBIMU CTaABKaMHU MOTYT CTUMYJIMPOBATh POCT YACTHOT'O CEKTOPA U
VHHOBAlIMOHHBIE OTPACIH, B TO BpPEMsI KAaK BBICOKHE HAJIOTH MOTYT
(MHaHCHUPOBATH roCyJ1apCTBEHHBIE IIPOTrpaMMBbl COLMAJIbHOM
MTOAIEPKKH.

BaxHOH 4acThi0O HAJIOTOBOM KOHKYPEHTOCIIOCOOHOCTH SIBJISIETCS OaslaHC
MexAy 3(PQPEeKTUBHOCTbIO  HAJOrOBOrO  aJIMHHHUCTPUPOBAHHUA U

YCTOMYMBOCTHIO (PUCKATBHOM MOJUTHKHU.

5. EBponeiickuii Cor3 4 HAJIOr0Basi rapMOHU3AIMS

o

B EC crpanbi-unieHbl JTOMKHBI COOJIIOAATh OINpPENEIEHHbIE HAJOTOBBIC
MPUHIIUIBI, HAIPUMED, NIPEAOTBPATUTH YKIOHEHHUE OT YILJIAThl HAJIOTOB U
HaJIOTOBOE COPEBHOBAHME, KOTOPOE HApPyIIAeT IPUHIUIBI YECTHOU
KOHKYPEHLINH.

EBponeiickuii Coro3 mpITaeTCs HalaAuTh TaPMOHMU3ALMIO HAJIOTOBBIX

CHUCTCM, yTOOBl HM30€)KaTh HETraTUBHBIX HOCJ'IGI[CTBI/Iﬁ HaJIOTOBOI'O
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COpPEBHOBaHUS U 00€CIIEUNTh CIPABEAIMBOE HAJTOTOO0I0XKEHUE 111 BCEX
CTpaH-YICHOB.
6. Hasorn, ¢puHaHcoBbIe HEHTPHI U UX POJIb B MEKIYHAPOTHOH IKOHOMHUKE

o Crpanbl, Takue kak IlIBelmapusi, Cunranyp, KailMaHOBBI OCTpoBa H
bepmyapbl, vacto crTaHOBSTCS (DMHAHCOBBIMHM ILIEHTpaMu Oiaromaps
OPUBJIEKATEIIbHBIM  HAJIOTOBBIM  pEXKHUMaM, YTO  JEJaeT  UX
KOHKYPEHTOCIIOCOOHBIMU Ha MeXAyHapoaHou apeHe. OIHAKO Takue
HU3KHE HAJOTM MOTYT MPHUBECTU K MPABOBBIM M 3TUYECKUM BOMIPOCAM,
CBA3aHHBIM C HAJIOTOBBIM YKIIOHEHHEM U OTMBIBAHUEM JICHET.

o B oTBeT Ha 3THM BONPOCH MEKIYHApOJHbIE OPraHU3allMM, TAKUE KaK
ODCP (Opranm3zanusi SJKOHOMHYECKOTO COTPYAHUYECTBA U Pa3BUTHSA),
pa3pabaTbiBalOT NpaBWiIa s OOECHEeUeHUs MPO3PAYHOCTH U
IPEeA0TBPAILCHHS] HAJTOTOBBIX CXEM.

7. HaJioru Ha MeKIYHAPOJAHbIe KOMIIAHMM U HM(PPOBaAA IKOHOMHKA

o B cBs3u ¢ rnobanuzanueit U pa3BuTHEM HUPPOBOI SIKOHOMUKH MHOTHE
CTpaHbl Havalld pa3pabaThiBaTh HOBBIE MEXAaHU3MbI HAJIOT00OJI0KEHUS
JUIs TAKMX KOMITaHUM, kak Amazon, Google u Facebook, koTopsie Moryt
JIETKO MEPEHOCUTDH MPUOBLIL B CTPAHBI C HU3KUMH HAJOTaMH. JTO TaKXKe
CTAJI0 TMPUYMHOM MEXKIYHAPOJHOIO MAaBJIEHUS [JIs CO3JaHus Ooliee
CIPABEIJIMBON HAJIOrOBOM CHUCTEMBI, OCOOCHHO B KOHTEKCTE IIU(POBBIX
YCIIYT.

o Opranuzanus SKOHOMHUYECKOro corpyanudectBa u pasputus (ODCP)
aKTUBHO paboTaeT Haja pa3pabOTKON MEXAYHapOJIHBIX CTAaHAAPTOB IS
HAJOroo0JIOKEHU UUPPOBBIX KOMMOAHUK, YTOOBI MPEIOTBPATUTH

HAJIOT'OBBIC YKIIOHCHUS WU 00eCIIeunTh YCCTHYIO KOHKYPCHIINIO.
HepCHeKTI/IBLI U BBI3OBbI:

« I'Job0anbHasi HajoOroBasi rapMoOHM3alINA: CO3,ZIaHI/I€ €IMHON CHCTEMBI
HAJIOTOO0JIOKCHHS B MG)K,Z[YH&pOL[HOﬁ IMPAKTUKE OCTACTCA CIIOJKHOM 3az[aqep”1,

ITOCKOJIbKY PA3JIMYHBIC CTPAHbI UMCIOT PA3HBIC S9KOHOMHWYCCKUC ITPHOPUTCTHI U
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nenu. [Ipobnema 3akiarodaeTcs B TOM, YTOOBI 00€CTIEYUTh JOCTAaTOYHO THOKHE,
HO MpPHU 3TOM CIIPABEIJIUBbIE HAJIOTOBBIE PEKUMbBI, KOTOPbIE HE YIIEMIISIOT
HaIlMOHAIbHBIC HHTEPECHI.

Bops06a ¢ HamoroBbiMu yoe:xxumamu: CTpaHbl MPOJOHKAIOT OOPOTHCS C
HAJIOTOBBIMU YOEKHUIIIaMU M TIOMBITKAMH YKJIOHUTHCSA OT YIJIAThI HAJOTOB C
MOMOIIIbIO TPAHCHAITMOHAJIBHBIX KOPMOPAlMi U MEXKIYHAPOJIHBIX HAJIOTOBBIX
cXeM. YCWJIGHHE MEXIyHApOJIHOT0 COTPYJHHYECTBA B OOpbOE C OITUMH

IMPpaKTUKaAMHU BAKHO IJIS IMIOAACPKAHUA YEeCTHOM KOHKYPCHIIUU.

Hanorosoe AIMUHUCTPHUPOBAHUC N KOHKYPCHHOUA MCXKAY CTpaHAMH — 3TO

JUHaAMHW4YHasA MW BaXHasd O6J'IaCTI>, KOTOpaAd Tpe6yeT KOMIIUICKCHOI'O IIOAXOJa K

CO3OaHHIO CIIPABCAJIMBBIX U 3(1)(1)GKTI/IBHBIX HAJIOTOBBIX cUcTeM. [ ' MOKOCTh HAJIOTOBBIX

ITOJIMTHUK, KOHKprHTOCHOCO6HOCTI> CTpaH "W MCKIAYHAPOOHOC COTPYAHHUYICCTBO

SABJISAIOTCA KJITOYCBBIMHU (baKTOpaMI/I JJIA oOecreyeHHs AOJITOCPOYHOTO

9KOHOMHYCCKOT'O poCTa U YCTOﬁqHBOCTH.
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