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HaszBanmue NyOJIMKAIUH: «MEXIYHAPO/IHASA [TPAKTUKA
[MPOT'HO3UPOBAHUSA U TNTAHUPOBAHUA HAJIOT'OB»

AHHOTamUsi: B cmamve paccmampusaiomcs meopemuyeckue U NpaKmuyeckue
acnekmovl NPOSHO3UPOBAHUSL U NIAHUPOBAHUSL HANIO208 KAK BANCHEUUUX INEeMEHMO8
Qunancosoii  cucmemvt  2ocyoapcmea.  Oceewaiomcs — OCHOGHbIE — MemOoObl
NPOCHO3UPOBAHUSL HANO208bIX NOCMYNJEHUU, POJb HAL0208020 NJIAHUPOBAHUS 6
0esiMeNbHOCIU XO3AUCMBYIOWUX CYOBEKMO8, a MAaKice MeHCOYHAPOOHbBIL ONbIM U
cospemeHHble meHOeHyuu 6 OauHou oobaacmu. OmoenbHoe 6HUMAHUE YOeleHO
3HaueHulo yugposuzayuu, UHmMezpayuu HAaI02080U U OIONCEMHOU NOIUMUKU, a
maxaice COYUAIbHO-3KOHOMUUEeCKUM 3¢hghekmam Hanoeosozo peeyruposanus. Coenran
861600 O MOM, 4moO d¢eKkmusHoe npocHOUpPosaHue U NIAHUPOBAHUE HANO208
cnocobcmeyem GUHAHCOBOU CMAOUTLHOCIU, YCIMOUYUBOMY PAZBUMUIO DKOHOMUKU U
No8bLUUEHUIO dhheKkmusHocmu 20Cy0apcmeerHol HAl02080U NOIUMUKU.

Knwuesvle cnosa: nanocoeoe npocnozuposamue, HAN02080€ NIAHUPOBAHUE,
HAl0208As CUCMEMA, HANI0208As NOAUMUKA, OI00XCemHoe NIAHUPOBAHUe, HANI0208as
baza, yugposuzayus, @uuancosas CcmadUILHOCHb, MEHCOYHAPOOHDBIL ONbIM,
Han02080€ pe2yIuposaHue.

Hanoru sBAstOTCS OCHOBHBIM HWHCTPYMEHTOM (OPMHPOBAHUS JOXOIHON YaCTH
TOCYapCTBEHHOTO OIO/KETa ¥ BAXKHEUIIMM MEXaHU3MOM  PETYJIHPOBAHUS
COIMATEHO-DKOHOMHYECKUX TMPOIEeCcCOB. DPGHEKTHBHOCTh HAJIOTOBON CHCTEMBI BO
MHOTOM ONpEIENIeTCS TEM, HACKOJIBKO TOYHO TOCYIAApCTBO M XO3SHCTBYIOIINE

CY6T)GKTBI MOI'yT IIPOTHO3UPOBATHb HAJOI'OBBIC IIOCTYINICHHA HW IINIAHUPOBATH
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HAJIOTOBBIE 00s3aTeNbCTBA. TEeOopHs U MPaKTUKA MPOTHO3UPOBAHUS U TUIAHUPOBAHUS
HAJIOTOB TE€CHO CBSI3aHBI C OOIIEH CHUCTEMON TOCYJapCTBEHHOTO PETYJIUPOBAHUSA U
yrpaBjieHus pUHAHCAMM.

TeopeTndeckrue OCHOBBI TPOTHO3UPOBAHUS U TUIAHUPOBAHUS HAJIOTOB
[IporHo3upoBaHre W IUJIAHUPOBAHHE HAJIOTOB PACCMATPUBAIOTCS KaK 3IIEMEHTHI
(bHHAHCOBOTO MPOTHO3UPOBAHUS U OIOKETHOTO TJIAaHUPOBAHMUS.

1. IlporHo3upoBaHue HAJIOTOB — 3TO MPOIECC HAYYHO OOOCHOBAHHOTO OMpEIEICHUS
BO3MOXHBIX O0BEMOB HAJOTOBBIX MOCTYIUICHMM Ha omnpeneiaéHHblii nepuoa. OHO
OMHPAETCS Ha:

MakposkoHoMuueckue nokazarenu (BBIIL, undusauus, ypoBeHb 3aHATOCTH);
JUHAMUKY HaJOroBOM 6a3bl (00beMbl MPOU3BOJCTBA, JOXObl HACEICHUS, TPUObLIH
OpraHu3aIui);

U3MEHEHHS B HAJIOTOBOM 3aKOHOIaTEJILCTBE.

2. IlnanupoBaHuE HAJIIOTOB — 3TO OIpEAENIEHHEe KOHKPETHBIX HAJOTOBBIX 3a7a4 U
noKaszaTesel Ha MPeCTOSAUUN TEPUo/i, paclpeieICHUEe HAJOTOBOM HArPy3KH MEKIY
pPa3IMYHBIMU CEKTOPaMH KOHOMUKH M COLIMANbHBIMU Tpynmnamu. [lnanupoBanue
HOCUT HOPMATUBHBINA XapaKTep U CIAYKUT OCHOBOM JIJisi OIOJIKETHOTO Mpolecca.
OcHOBHasi 1eb MPOTHO3UPOBAHUS W IUIAHUPOBAHMS HAJIOTOB — 0OECHEYUTh
cOQJIaHCUPOBAaHHOCTh TOCYAApPCTBEHHOTO OO/KETa, YCTOMYMBOCTH HAJIOIOBOM
CHUCTEMBI U CIIPaBEJIMBOE pacClpe/IeICHUE HaIOTOBOr0 OpeMeHH.

MeTobl IPOTrHO3UPOBAHUS HAJIOTOB

Ha npakTuke ucnosib3yoTcs pa3auyHble METOIbl MPOTHO3ZUPOBAHUS :
DKCTpanoJISIIUOHHBI METOJ — OCHOBaH Ha aHaldW3e JUHAMHUKUA HaJOTOBBIX
MOCTYIUICHUH 32 MPOILIbIEe TEPUOIBI.

HopmaTtuBHBIM MeTO1 — pacyeT HaJIOTOBBIX MOCTYIJICHU HA OCHOBE YCTAaHOBJICHHBIX
CTaBOK M MPOTHO3UPYEMOI HATOTOBOM 0a3bl.

DKOHOMHUKO-MaTeMaTUYECKOE MOJIETUPOBAHUE — TOCTPOCHUE MOIeIel 3aBUCUMOCTH
HAJIOTOBBIX JIOXOJIOB OT MAKPOIKOHOMUYECKUX TTOKa3aTesei.

CHCHapHBIﬁ MCTOd — pa3pa60TKa HCCKOJIbBKUX BAapPHAaHTOB IIPOTrHO30B C Y4YCTOM
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BO3MOXHBIX U3MEHEHUN 3KOHOMHUYECKON CUTYalllH.

[IpakTrKa NPOrHO3UPOBAHUS U IJIAHUPOBAHUS HAJIOTOB

B npakTuke TOCyHapCTBEHHOTO  YIpPABJIEHHS MNPOTHO3WPOBAHUE  HAJIOTOB
UCIIOJIB3YeTCsl MPU COCTaBIIEHUU MpoekTa Oromkera. MuHUCTEpCTBa (PUHAHCOB H
HAJIOTOBBIE OpPraHbl MPOBOJAT PACUETHI MOCTYIUIEHUN MO KaXXIOMY BUAY HAJOra,
YUHUTBHIBAasI U3MEHEHHS B DKOHOMHUKE U 3aKOHOAATEIBCTBE.

Ha ypoBHe npeanpusaTuii HaJOrOBOE IJIAHUPOBAHKUE BKIIFOYAET:

ONTUMM3AIMI0O  HAJOTOBBIX  O0f3aTENIbCTB B paMKax  JEHCTBYIOLIETO
3aKOHO/ATENbCTBA;

UCIIOJIb30BaHUE HAJIOTOBBIX JIBTOT U MpedepeHITni;

pa3paboOTKy HaJOTOBOM CTpaTerHH, IO3BOJIAIONIE MUHUMHU3UPOBATH HAJOTOBBIC
PHUCKH U MTOBBICUTH (PUHAHCOBYIO YCTOMYUBOCTD.

B MupoBoil mnpakTUKe AKTUBHO IPUMEHSETCA CPEAHECPOUYHOE U JIOJATOCPOYHOE
HAJIOrOBOE IPOTHO3MPOBAHHUE, YTO TMO3BOJIAET (POPMUPOBATH  YCTOMUYUBYIO
oroxeTHyI0 monuTuKy. Hanpumep, B crpanax EC u OOCP mupoko MCnoiab3yroTes
KOMIUIEKCHBIE MOJENHN, CBS3BIBAIOIIME HAJIOTOBBIE IOCTYIUIEHUS C Pa3BUTHEM
HSKOHOMUKHU, UHBECTUIUSAMHU U IeMOTpahUUeCKUMU TCHACHITUSIMU.

[IpoOneMbl U MepCreKTUBBI

Cpenu OCHOBHBIX NPOOJEM MPOTHO3UPOBAHUS M IUIAHUPOBAHUS HAJIIOTOB MOXHO
BBIJICJIUTH:

HECTaOUIBLHOCTh MUPOBOM SKOHOMHUKU;

HEOOXOAUMOCTh  MOCTOSHHOM  aJanTalid K  W3MEHEHUSIM  HaJOrOBOTO
3aKOHOJaTEIIbCTBA.

[TepcniekTUBBI pa3BUTUSA CBSI3aHBI c nudpoBU3anuen HaJIOTOBOTO
aAMUHUCTPUPOBAHUS, MPUMEHEHUEM  TEXHOJOTHH  OOJBIIMX  JaHHBIX U
VMCKYCCTBEHHOI'O HWHTEJUIEKTA, YTO IO3BOJUT MOBBICUTH TOYHOCTH IPOTHO30B U
3¢ PEKTUBHOCTH TUTAHUPOBAHUS.

Takum oOpa3zom, Teopusi M MpaKTUKa MPOTHO3UPOBAHUS U IJIAHUPOBAHUS HAJIOTOB

NPEJICTABISIOT COO0M BaXKHOE HAIIpaBiIeHHe (PUHAHCOBON HAYKH U TOCYIapCTBEHHOTO
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ynpasieHus. VX ycnemHoe MpuMeHEeHUe o0ecleurBaeT yCTOMUYMBOCTH OKO/IKETa,
CTUMYJIUPYET SKOHOMUYECKHH PpPOCT U CHOCOOCTBYET Pa3BUTUIO COIUAIBHO-
HPKOHOMUYECKUX MPOIIECCOB B cTpaHe. D(PPEeKTUBHOE COUETAaHUE HAYYHBIX METOJIOB
NPOTHO3UPOBAHMS U TPAKTUYECKMX HWHCTPYMEHTOB HAJIOIOBOTO IUIAHMPOBAHUS
SBIIIETCA 3aJI0TOM CTAOMJIBHOCTH HAJIOTOBOM CHUCTEMBI U (DMHAHCOBOM 0€30MacCHOCTH
rocy/1apcTBa.

Ponbp mporHo3upoBaHUs U TUIAHHUPOBAHUS HAJIOTOB B YKOHOMHYECKOW TMOJUTUKE
rocynapcTBa

[IporHo3upoBaHue HAJOTOB BBINOJHIET HE TONBKO (DUCKATBHYIO (DYHKIHIO, HO U
perynupytomyo. OT TOro, HACKOJBKO TOYHO TOCYJApCTBO MPEICKA3bIBACT
MOCTYIUJICHUS, 3aBUCHT:

BO3MOHOCTh peaTn3allii COIUATBHBIX IPOrPAMM;

(buHAHCHPOBAHUE CTPATETMUECKUX OTpaciieil SKOHOMUKH;

o0ecrieueHre yCTOMYMBOCTH MaKPOIKOHOMUYECKON TTOTUTUKH.

[InanupoBaHMe HAJIOTOB MO3BOJISIET:

1. COanancupoBaTh OIOKET — YBSI3aTh JOXOJAbl U PACXO/bl, MHUHUMHU3UPOBATH
nepUIINT.

2. PerynupoBaTh HaJOTOBYIO HArpy3Ky — MEpepacupeacsisiTh €€ MeXIy pa3IudHbIMU
KaTerOpUsIMHU HAJIOTOTIATEIbIIUKOB.

3. Co3nmaBaTh CTHUMYJBI sl OW3HECa — 4Yepe3 CUCTEMY JIBIOT U mpedepeHInit
CTUMYJIUPOBATh UHBECTUIIUA U UHHOBAIIUH.

KoMmnanuu npuMeHsItoT Takue MeTObl, KaK:

BBIOOp OMTUMAJIBHBIX OPTraHU3aAMOHHO-TTPABOBBIX (OPM;

UCIIOIb30BAHUE HAJOTOBBIX JIBIOT W corjamieHuid o0 u30exaHuu JABOMHOTO
HaJIOT'000I0KECHHUS

MPUMEHEHHE CIIEIUATbHBIX HAJTOTOBBIX PEKUMOB (HaIpuUMeEp, JJI1 Majoro Ou3Heca).
O¢ddexTrBHOE HANTOrOBOE IUIAHMPOBAHUE CHUXKACT PUCK HAJIOTOBBIX CAHKIUN H
CIOCOOCTBYET pOCTY (PMHAHCOBOM YCTOWYMBOCTHU TIPEIIPUSTH.

MGKHYHaPOHHLIﬁ OIIBIT IIPOTHO3UPOBAHHA U INIAHUPOBAHUA HAJIOT'OB
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MupoBas npakTuka AeMOHCTPUPYET pa3HOOOpa3He MOIXO0I0B:

CIJA npuMeHSIOT MakKpO3KOHOMHYECKME MOJEIH C BBICOKOM  CTEIEHBIO
JeTaau3aliy, 4TO MO3BOJISIET YUYUTHIBATh OTPACIEBbIE 0COOCHHOCTH YKOHOMUKH.
['epMaHus OpHEHTHpPYETCS Ha MHOTOJIETHHE OIOJKETHBIE MPOTHO3bI C YYETOM
MUKIUNYHOCTA SKOHOMUYECKOTO Pa3BUTHSI.

Kuraii akTUBHO BHeApsieT HUQPPOBHIE TEXHOJOTMU U CUCTEMBI aHajiu3a OOJBIINX
JAHHBIX JJI1 MOHUTOPHUHTA HAJIOTOBOM 0a3bl.

BaxxubiM  HampaBlieHHEM SIBIISIETCA  Pa3BUTHE MEXKIAYHAPOJIHOTO HAJIOTOBOIO
IUTAHUPOBAHUSA, OCOOCHHO JUIsl TPaHCHAIMOHAIBHBIX Kopropanuid. OHO MO3BOJISIET
KOMIIAHUSIM BBICTPaUBATh I[EMOYKH MOCTABOK M pacIpesiesieHne MPUObLUIN C YYETOM
pa3IuYMil B HAJIOTOBBIX CUCTEMAaX CTpaH.

[IporHo3upoBaHue ¥ TUIAHUPOBAHUE HAJOTOB SBISIOTCA HEOTHEMJIEMOW YacCThIO
COBpeMeHHO! (prHaHCOBOM cucTeMbl. MIX rpaMoTHOE MCHOIb30BaHUE CIIOCOOCTBYET
JOCTHKEHUIO YCTOMYMBOTO SKOHOMUYECKOT'O Pa3BUTHSI, MOJICPKAHUIO OIOJIKETHOM
CTaOMJILHOCTH U CO3/IaHHIO OJIATONPUSATHBIX YCIOBUM /11 OM3Heca.
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