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2. Awxabao, Typxmenucman

Ha3panue nyomukanmu: «CTPATEI'MA VIIPABJIEHUA JEHEXHBIMU
CPEACTBAMU BAHKOB»

AHHoTanusi. B craThe paccMaTpuBaIOTCS TEOPETUUYECKHUE W IMPAKTUUECKHE
aCTeKThl CTPATErMH YIPABJICHUSA JCHEKHBIMU CpPEJCTBAMU OaHKOB B YCIOBHSIX
COBpeMEHHOW (UHAHCOBOM cHcTeMBbl. PackpreiBaercsi 3HaueHue d(HPeKTHBHOTO
yHOpaBleHUs JeHEKHBIMU OTOKaMU I 00ECIeUeHUs] TMKBUTHOCTH, IPUOBUIBHOCTH
¥ YCTOWYMBOCTU 0aHKOBCKOM JIEATEIHHOCTH. AHAIM3UPYIOTCS KIIFOUEBBIC TPUHIIUTIBI
CTPaTEerMueCcKOT0 TUIAHUPOBAHUS JCHEKHBIX PECYpPCOB, BKIIOYAs ONTUMHU3AILUIO
CTPYKTYpBI aKTUBOB U IMaCCHUBOB, MPOTHO3UPOBAHUE JABUKCHUS CPEICTB, YIIPABICHUE
MJIATEKECITOCOOHOCTRI0O U MUHUMM3ALNIO (DUHAHCOBBIX pUCKOB. Oco0oe BHUMaHUE
YACTSAETCS BIMSHUIO MaKPOAIKOHOMUYECKUX (PAKTOPOB, MOHETAPHOW TOIUTUKH
rocyiapcTBa M MEXIYHApOAHBIX CTAHJAPTOB PETYyJIUPOBAaHUS Ha pa3paboOTKy H
peann3anuio 0aHKOBCKUX CTpaTeruil. PaccmaTprBaroTCsi COBpEMEHHBIE TEXHOJIOTUU U
1upoBbIe WHCTPYMEHTHI yIIpaBJICHIUSI JMKBUIHOCTHIO, BKJTFOUAst
aBTOMATHU3UPOBAaHHbIC TIIATPOPMBI Ka3HAYEHCTBA, CHUCTEMbl MOHHUTOPHHIa U
MPOTHO3UPOBAHUS (HMHAHCOBBIX TIOTOKOB, a TakK)Ke MPUMEHEHHE HCKYCCTBEHHOTO
WHTEJJICKTA U AaHATTUTUKHU OOJIBIINX NaHHBIX JJIsI IPUHSITHS CTPATETUUECKUX PEIICHUH.
JlenaeTcst BBIBOJ, 4TO d(pPeKTUBHAS CTpaTerus yIpaBJIeHUs JCHE)KHBIMHU CPEACTBAMHU
ABIIIETCS Ba)KHEWIIIMM 3JIEMEHTOM KOHKYPEHTOCHOCOOHOCTH OaHKa, oOecrednBast
yCTOMYMBOE pa3BuTHE, (UHAHCOBYIO THOKOCTh M CIHOCOOHOCTH OIEPaTUBHO
pearupoBaTh Ha U3MEHEHUST YKOHOMUYECKOU CPEJIbI.

KiloueBble cjioBa. OAaHKOBCKasi CHCTEMaA, JIEHEXKHBIE CPEACTBA, CTpPATErus
yIpaBleHus, TUKBUTHOCTh, (PMHAHCOBBIC TTOTOKU, aKTHBBI M MACCHUBBI, MOHETapHAsI

MOJINTUKA, PUCK-MEHE/KMEHT, UG POBU3AIIHS, YCTOWIMBOE pa3BUTHE.
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CoBpemeHHass 0OaHKOBCKash CHCTEMa IMPEJACTaBISET COOOW  CIIOYKHBIM,
AMHAMMYECKU pPAa3BUBAIOLIUICS MEXaHU3M, B KOTOPOM [I€HEXKHBIE CpEACTBA
BBICTYTIAIOT IIEHTPAIBHBIM 3JIEMEHTOM, 00€CTIEYNBAONNM (PYHKIIMOHUPOBAHUE BCEX
¢buHaHCOBBIX omeparuil. D¢GGEeKTUBHOE YIPaBICHUE [EHEKHBIMH PECypCaMu
ABJIIETCS OJJHOM M3 KIIFOUEBBIX 3aj1ay Jito0OTo 0aHKa, Tak Kak MMEHHO OT TPaMOTHOM
CTpaTernuy B 3TOW OOJACTH 3aBHUCAT JMKBUIHOCTH, YCTOMUYUBOCTD, MPUOBIILHOCTH U
CHOCOOHOCTH OaHKa aAaNTUPOBATHCA K U3MEHEHUSM BHEIIHEH 3KOHOMHYECKOMN CpeJibl.
Crparerusi ynpaBieHHUsS JCHEKHBIMU CPEICTBAMU IPEJCTaBISIET COOOW CHUCTEMY
JOJATOCPOYHBIX PEHICHUH U MPUHIIMIIOB, HAIPABICHHBIX HA ONTHMH3AIHIO IBUKCHUS
JCHS)KHBIX TOTOKOB, TOJACpX)aHUEe (PUHAHCOBOTO PAaBHOBECHS W JIOCTHIKCHHE
CTpaTernuecKux Lefieil pa3BUTHs OaHKa.

OcHoBo# TH000M CTpaTeTHUH YNpPaBJICHUS IEHEKHBIMU CPEICTBAMU SIBIIACTCS
MOHMMAHHUE TOTO, YTO OaHK (HYHKIIMOHHPYET OJHOBPEMEHHO KaK MOCPEIHUK M Kak
¢unaHcoBbii oniepatop. C OJHONM CTOPOHBI, OH aKKyMYJIHPYET CPEACTBA KIUEHTOB,
OPEeNnpusITHA W TOCyJapcTBa, C JIPYyrod — pa3MeniaeT X B BHUAE KPEAHUTOB,
WHBECTUIIMI W JIPYTHX aKTUBOB, OOECTeunBas MPH 3TOM HEOOXOAWMBIN YPOBEHBb
JVKBUJHOCTH. B 3THX yClOBUSX OaHK JOJKEH BBICTPAWBATH CTPATETHI0 TaKUM
o0pa3omM, 4ToObl 00ECTIEUNTh MOCTOSTHHOE COOTBETCTBHE MEX]Y MOCTYHNAIOUIMMH U
pacxoayeMbIMH CpeACTBaMH, wu30eras neduiuTa JTUKBUIHOCTH W HU30BITOYHBIX
pe3epBoB. HenocTaTok JIMKBUITHOCTH MOYKET MPUBECTH K (PMHAHCOBBIM 3aTPYAHCHUSIM,
a M30BITOK JIEHEKHBIX CPEACTB — K YIYIICHHBIM BO3MOXKHOCTSIM TOJIYYCHUS
MPUOBLIH.

Crpaterudeckoe ymnpaBlieHHUE JCHEKHBIMH CPEACTBAMH TPEOYET CHCTEMHOTO
MOJIX0/1a, KOTOPBIA BKJIIOYAET aHAIM3 HCTOYHUKOB (HOPMUPOBAHUS PECYPCOB,
MPOTHO3MPOBAHUE WX JIBUKCHHS W BBIPAOOTKY MOJMTHKH YIPABICHUS aKTHBAMHU U
oOsi3atenbcTBaMU. i 3TOro OaHK MODKEH YUYUTHIBAaTh MHOXKECTBO (DaKTOPOB:
COCTOSIHUE JICHE)KHOTO pBIHKA, YPOBEHb IMPOIEHTHBIX CTABOK, WHQIISIIMOHHEIC
OKUJIaHMsI, BAJTIOTHBIC KOJIEOAHUSI U PETYIATOpHbIe orpaHmueHus. Ocoboe 3HaUCHHE

MMeEET CIIOCOOHOCTH 0aHKa OBICTPO pearupoBaTh Ha N3MEHEHHSI MAKPOAIKOHOMHYECKOM
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KOHBIOHKTYPBI M KOPPEKTUPOBATH CTPATETHIO B COOTBETCTBUU C HOBBIMHU YCIIOBUSIMHU.
I'nOKOCTh M aAaNTUBHOCTh CTAHOBATCSA BAKHEHIIMMM KAaueCTBAMU CTPATETUYECKOTO
yOpaBlIeHUs, TMO3BOJSIONIMMHU COXPAHATh (PUHAHCOBYIO YCTOMYMBOCTH J1aXe B
IEpUO/Ibl HECTAOUIIBHOCTH.

OpaHOM U3 KIIOYEBBIX 33/1a4 CTPATETHH YIPABJICHUS JICHEKHBIMU CPEICTBAMU
ABIsAeTCS oOecrneueHue JUKBUAHOCTU. [lojgaep:kaHue JOCTATOYHOTO — YPOBHS
JUKBUJHOCTH HEOOXOAMMO JUISl BBIOJIHEHUS 0053aTENbCTB NEPE] KIMEHTAaMU U
KOHTpareHTaMH, OCYIIECTBICHHS PaCUETOB M COXPaHEHHUs J0Bepus K O0aHky. OaHako
BBICOKAs JIMKBUJHOCTh HE BCerja o3HayaeT 3((EeKTUBHOCTh: W30BITOYHBIC PE3EPBBI
JICHEKHBIX CPEJICTB CHIDKAIOT JOXOJIHOCTh aKTUBOB U MOTYT MPUBECTH K YIYIIIEHHBIM
MHBECTUIIMOHHBIM ~ BO3MOXXHOCTAM.  IloaTomMy  cTparernueckoe  ymnpaBicHHE
JCHEKHBIMH CPEACTBAMU HAIIPABIIEHO HA MOMCK ONTUMAJIHHOTO COOTHOILICHUS MEXKTY
JUKBUJHOCTBIO M TNPUOBUIBHOCTBIO. 711 ATOro OaHK HMCHOJIB3YET HHCTPYMEHTHI
IIPOTHO3UPOBAHUS JEHEKHBIX IMOTOKOB, YCTAHABIMBAECT JMUMMTHI HA HCIIOJIb30BAHUE
JMKBUHBIX aKTUBOB U PETYJIHPYET CTPYKTYPY 0053aTEIbCTB.

DOopMHpPOBAHUE CTPATErMM YIPABICHUS JEHEXHBIMU CpPEACTBAMH TECHO
CBSI3aHO C IIOJIMTUKON yIIpaBIeHMs aKTHBAMHU U ITacCUBaMU. baHK JT0JIKEH CTPEMUTHCS
K OaJaHCUpPOBKE CPOKOB MU OOBEMOB IOCTYIUIGHHH U BBIIUIAT, OOECHe4nBast
CUHXPOHHOCTH (DMHAHCOBBIX MOTOKOB. J[JIs1 3TOr0 MpUMEHSIETCSl aHaJIu3 BPEMEHHBIX
pa3pblBOB  (gap-aHaJii3), KOTOPbI MO3BOJIAET OLEHUTh BIMSHHE HW3MEHEHUI
MPOLIEHTHBIX CTaBOK Ha (pMHAHCOBBIE pe3ynbTarhl. Ha ocHOBe 3TOro anammsa OaHK
BBIpA0ATBIBAET CTPATETHUIO IO YIPAaBICHHUIO CTPYKTYypoil OasiaHca, Ompenesss
ONTUMAJIbHOE PaCIpEAeNIEHUE CPEICTB MEXIY KPAaTKOCPOUHBIMU U JOJITOCPOYHBIMU
aKTUBaMH, a TAKKE MEXKY pa3IMYHbIMU UCTOYHUKAMU (POHIUPOBAHUS.

MoneTtapHasi MOJHTHKA TOCYAApCTBAa OKA3bIBA€T 3HAUMTEIHHOE BIUSHUE HA
CTPaTErui0 YIpPaBJICHUS IEHEKHBIMH CpPENCTBAMU OaHKOB. M3MEHEHHMsS KIHO4EBOU
CTaBKH, HOPMBI OOS3aTEIbHBIX PE3EPBOB U HHCTPYMEHTOB JACHEKHO-KPEIUTHOTO
peryIUpOBaHMs HAMPSMYIO BO3JIEHCTBYIOT HA CTOUMOCTh IPUBJICUCHHBIX PECYPCOB U
00bEM JIOCTYITHOM JIMKBUIHOCTH. B yCI0BUSX KECTKOM MOHETAPHON MOJTMTUKUA OaHKH

BBIHY/ICHBI NI€peCMaTpUBaTh CBOM CTPATETUU, COKpaiasi 00beMbl KPEIUTOBAHUS U
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YBEJIMYMBAS  JOJI0  BBICOKOJMKBUIHBIX AaKTUBOB. HampotuB, B nepuojbl
CTUMYJMPYIOIIEH TOJUTHKHA BO3PACTAET 3HAYEHUE CTPATErui pPacIIMpPEHHOTO
WHBECTUPOBAHUS U ONITUMH3AIIAN JOXOHOCTH aKTUBHBIX omneparuii. Takum o0pa3om,
CTpaTerus yIpaBJIeHHs JCHEKHbIMU CpPEACTBAMHU JOJDKHA ObITh TECHO YBsi3aHA C
o0IIMM HarmpaBiieHneM (PUHAHCOBOW MOJUTUKH TOCYAapCTBA M YUYUTHIBATh TUHAMHUKY
MAaKpPO3KOHOMHUYECKUX IPOLIECCOB.

BaxHpIM  HampaBI€HHMEM  CTPATETMYECKOTO  YOPAaBIEHUA  SIBIAECTCS
MCITOJIh30BAHNE COBPEMEHHBIX ITU(DPOBBIX TEXHOJIOTHI, KOTOPHIE PAAUKATHLHO MEHSIOT
MOAXOA K YIPABJICHHUIO JIMKBUIHOCTHIO M (PMHAHCOBBIMH IOTOKaMHU. BHenpenwme
aBTOMATU3MPOBAHHBIX CUCTEM Ka3HAYEHCTBA IMO3BOJISICT OaHKAM B PEXXUME PEaTbHOTO
BPEMEHU OTCIICKUBATh JIBUKEHUE ICHEKHBIX CPEICTB, IMPOTHO3UPOBATH KAaCCOBBIC
pa3peiBBI M TPWHUMATh pEIIEHUS Ha OCHOBE aHaimn3a OOJBIINX JaHHBIX.
WcKyccTBeHHBIM  MHTE/UIGKT M MAllMHHOE OOy4YeHUE MPUMEHSIOTCA  JUIs
MOJIETUPOBAHUs CIICHAPUEB pPa3BUTUSI PBIHKA M OLEHKU PHCKOB, YTO JIE€JAET
CTpAaTeTUYECKOEe IUIAHUpOBaHUE Oojee TOYHBIM M ananTuBHBIM. [ludpoBusamms
MIPOLIECCOB TO3BOJISIET HE TOJIBKO MOBBICUTH 3(PHEKTUBHOCTH YIPABJICHHS, HO H
CHU3UTH  OINEpPAllMOHHBIE M3ICPKKH, YCKOPUTh (PUHAHCOBBIE pacy€Thl U
MUHHUMH3UPOBATH YEJIOBEYECKUH (HaKTOpP.

YnpaBineHne JAEHEKHBIMU CPEACTBAMH TECHO CBSI3aHO C pHUCKAMHU, U
CTPATErMYECKUM TMOIXO0J IMPEANONAraeT UX CUCTEMHYIO OLEHKY U MHHUMH3ALHUIO.
Haunbonpiiee 3HaY€HUE HMMEIOT PUCKU JIMKBUIAHOCTH, MPOIEHTHHIC, BAJTIOTHBIC W
OMepalMOHHbIE PUCKU. /{151 CHUXKEHHUsSI BEPOSITHOCTH KPUBHMCHBIX CUTyallui OaHKU
pa3pabaThIBalOT CLEHAPHBIE MOJIENH MOBEJICHUS B YCIOBHUSAX CTPECCOBBIX CHUTYaIUH,
aHAIU3UPYIOT YYBCTBUTEILHOCTh K U3MEHEHUSIM PHIHOYHBIX (PAKTOPOB U (POPMUPYIOT
CTpaxoBbIe pe3epBbl. DPPEKTUBHOE YIIPABICHNE PUCKAMH CTAHOBUTCS HEOTHEMIIEMOM
YacThlO CTPATETUH, TaK KaK MMEHHO OHO OO0ECHe4YMBAeT YCTOMYMBOCTH OaHKa B
YCJIOBUSAX HECTAOUIIBHONW SKOHOMHUYECKON CPEIbI.

Kpome ¢GuHAHCOBBIX U TEXHOJIOTHYECKUX ACIIEKTOB, CTPATETHs YIpPaBICHUS
JNEHEKHBIMUA CPEICTBAMU MMEET OPraHM3alMOHHO-YIIPaBICHUYECKOE u3MepeHue. Ot

CIAXKEHHOCTH pabOThl BHYTPEHHUX TMOApa3iefiecHni 0aHKa, KaueCTBa KOMMYHUKAIIHA
194



MEXIy Ka3HaueHCTBOM, (MHAHCOBBIMU JeHapTaMEHTaMUd M OTAellaMU PHCK-
MEHEDKMEHTa 3aBUCUT TOYHOCTh TIPOTHO30B W CBOEBPEMEHHOCTh PEIICHUI.
O¢ddexTuBHas cTparerusi TpeOyeT YeTKONH CTPYKTYpbl OTBETCTBEHHOCTH U CHUCTEMBI
BHYTPEHHETO KOHTPOJIS, 00ECIEYNBAIOIINX MPO3PAYHOCTh OTNEPAIUNA U COONIOACHHE
HOPMAaTUBHBIX TpeOoBaHW. B 3TOM KOHTEKCTE KOPHOpPATHBHOE YIpPaBICHHE
CTAaHOBUTCS BAXKHBIM MHCTPYMEHTOM pealM3aliil cTpaTerud, GopMUpys KyJIbTypy
OTBETCTBEHHOCTH U (DMHAHCOBOW JUCIIUILTHBI.

CoBpeMeHHbIE TEHACHIINN CBUIETEIBCTBYIOT O TOM, YTO CTpATETUs YIIPABICHUS
JCHE)KHBIMH CPEJCTBAMHU BBIXOAMT 33 PaMKHU BHYTPEHHEH OaHKOBCKOW MOJMUTUKH H
npuoOperaeT rodaspHOE 3HAa4YeHHE. B yClOBHAX MeXAyHapOAHOW HHTETpallud U
pa3BUTHs TPAHCTPAHUUYHBIX (DMHAHCOBBIX MOTOKOB OaHKW BCE dYaIle HCIONB3YIOT
MYJbTUBAIIOTHBIE MOJIEIHM YIPaBICHUS JIMKBUAHOCTBIO, OOBEIUHSS PECypCHI
pa3IMuYHBIX (UIHATOB U JOYEPHHX CTPYKTYp. OTO TpeOdyeT COTIacOBaHHOCTH
CTpaTernii Ha ypoBHE OaHKOBCKMX TpPYII, yHHU(PHUKAIUK CTaHIAPTOB y4éTra U
KOHTPOJISI, @ TAK)KE COOJIOICHUS MEXTyHAPOAHBIX TPEOOBaHMI MO MPOTUBOACHCTBUIO
(hMHAHCOBBIM PUCKaM.

B coBpemeHHBIX ycnoBUsSX rio0anbHOM 1MbpoBU3aluyd, (HUHAHCOBOH
MHTETPAIH U pOCTa HEONPEACIEHHOCTH HA MUPOBBIX PHIHKAX CTpATerus yIpaBIeHUs
JICHE)KHBIMH CpEACTBaMHU OaHKOB MpruoOpeTaeT oco0yro 3HauuMocTh. Eciu B iporuiom
OCHOBHOEC BHHMaHHUE YACNSIOCh OOECIEYCHUIO JMKBUIHOCTH M KOHTPOJIO 32
TEKYIIUMHU JICHE)KHBIMHU MIOTOKAMH, TO CETOJ/IHS yIPaBICHUE JEHEKHBIMU CPEACTBAMHU
CTAHOBHUTCS CTPATETUYCCKUM HWHCTPYMEHTOM, (DOPMHUPYIOMINM KOHKYPEHTHBIC
npenMylIecTBa O0aHKa M OMPEACIAIONIAM €ro TMO3UIUI0 Ha (UHAHCOBOM pPBIHKE.
CoBpeMeHHbIE TEHICHIINH Pa3BUTHUSI 0AHKOBCKOTO CEKTOPA YKa3bIBAIOT HA MEPEXO OT
TPaJAULMOHHBIX  METOAOB  YIpaBleHHA K  0OojJee  HMHTEJUICKTYalbHbIM,
aBTOMATU3UPOBAHHBIM U aHATIMTUYECKH 0OOCHOBAHHBIM TOIXOAaM, OCHOBAHHBIM Ha
MPUMEHEHUHN ITUGPOBBIX TEXHOJIOTHH U MaTEMaTHUECKOTO MOJICIMPOBAHUS.

OaHuM U3 BaXHEMIIMX HAMpaBICHUM CTPATETHYECKOTO Pa3BUTHS CTAHOBUTCS
WCIIOJIb30BaHNE CHUCTEM TMPEANKTUBHOW aHAIWTHUKH, OCHOBAHHBIX Ha 00paboOTKe

OOIBIINX JaHHBIX. bankn MMOJIYy4aroT BO3MOXHOCTb aHAJIM3UPOBATH JTUHAMHKY
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JIEHE)KHBIX [IOTOKOB B PEAJIBHOM BPEMEHH, IPOTHO3UPOBATh U3MEHEHNS IMKBUIHOCTH
U BBISBJIATH NOTEHUMAJIbHBIE PUCKU 33J0JIT0 JO WX MPOsBICHUA. Takue moaxonsl
MO3BOJIAIOT CTPOUTH OO0Jee TOYHbIE MOJENIN TOBEIEHUS KIUEHTOB, YYUTHIBATH
CE30HHOCTh OTEPAIMA U BIUSHUE BHEIIHUX (PaKTOpOB. MHTENIEKTyanbHbIE CUCTEMBI
yIOpaBIEHUS! JTUKBUIHOCTHIO MHTETPUPYIOTCS C BHYTPEHHUMH IlaTQopmMamu OaHka,
o0OecrieunBasi aBTOMAaTHYECKYI0 OalaHCUPOBKY AaKTHBOB M 00fA3aTENbCTB, YTO
CYILIECTBEHHO MOBBIIIAET 3()PEKTUBHOCTD YIPABICHHUS IEHEKHBIMU CPEJICTBAMM.

[HudpoBuszamuss  (GUHAHCOBBIX MPOLECCOB TaKXe OTKPHIBAET  HOBBIC
IIEPCIIEKTUBBI JUI LEHTPAJIN3aluy YIPABICHUs JCHEKHBIMU pecypcamu. KpynHbie
OAHKOBCKHE XOJIIUHTH TEPEeXoNaT K CO3JaHHMIO E€IUHOTO0 KOPHOPATHUBHOTO
Ka3HA4YeHCTBa, KOTOPOE KOHTPOJIUPYET BCE (PMHAHCOBBIE IOTOKU BHYTPHU TPYHIbL. ITO
IIO3BOJISIET  ONTHMMHU3HMPOBATH MCHOJIB30BAHUE CPEICTB, CHWXXKATh CTOMMOCTH
(GboHAMPOBAaHUS U MOBHIIIATH JOXOJIHOCTh aKTUBOB. LleHTpann3oBaHHOE yNpaBieHHUE
CIOCOOCTBYET (POPMHUPOBAHUIO €IUHON CTpATErHMu JIMKBUIHOCTH, COTJIACOBAHHOM C
KOPIOPaTUBHONW TOJUTHUKOM PUCKOB M LEISIMU (PUHAHCOBOM YycToWuMBOCTH. B
JNOJITOCPOYHOM  TEpPCIIEKTUBE Takas MOJENb IMOBBIIAET IPO3PAYHOCTh U
YIPaBIsIeMOCTh BCel (PUHAHCOBOM CHUCTEMBI OaHKaA.

Oco0oe BHMMAaHHME B CTPATETUYECKOM YIPABICHUU JICHEKHBIMU CPEICTBAMU
YACHSAETCA  BOIPOCAM  HOPMATHBHOTO  PETYJIMPOBAaHHS W COOTBETCTBUSA
MEXIyHapoaHbIM cTaHAapTaMm. CoBpeMeHHbIe TpeOoBaHus ba3enbckoro koMurera mo
O0aHKOBCKOMY HaJ30py TMpeArnojaraioT 0ojiee CTpOTHE€ HOPMBI KOHTPOJA 3a
JUKBUJHOCTBIO U KamuTaloM. B 3Toi cBA3M OaHKU pa3pabaThIBalOT CTPATETHH,
HaIlpaBJICHHbIE Ha JOCTH)KCHUE ONTUMAJIBHOIO YPOBHS PE3EPBOB U MHUHUMHU3ALUIO
peryJATOpHBIX pUCKOB. BHeapenne crangaproB baszens Il u nepexon k bazemo IV
noTpebOoBaIu OT OAHKOB MOBBIIICHUS Ka4eCTBa IIAHUPOBAHMS ¥ TPO3PAYHOCTH yUu&Ta.
DTO MPHUBENO K TOMY, UTO CTPATETUs YIIPABIICHUS JEHEKHBIMU CPEICTBAMU BCE Yallle
paccMaTpuBaeTcs Kak 4acTh OOILEro mpoliecca KOPHOPATUBHOTO YIPABJICHUS U
(MHAHCOBOTO MJIAHUPOBAHMUS.

HemanoBaxknyro posib urpaeT u ¢akTop BalOTHOM auBepcudukarmu. B

YCIIOBUAX HECTAOMJIILHOCTH BaJIOTHBIX PBIHKOB OaHKH BBIHYKJICHBI BBICTPAHWBATH
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MHOTOYPOBHEBBIE CTpPATEruH, HAMPABJICHHBIE HA MOJJEpkKaHUE COATAHCUPOBAHHOMN
CTPYKTYpbl aKTHBOB M 0053aTEJIbCTB B pa3jIMYHBIX BalOTax. ITO Tpedyer
MMOCTOSIHHOTO MOHHUTOPHWHTA KYpPCOBBIX KOJICOAHUI, MPUMEHEHUS HWHCTPYMEHTOB
XEHKUPOBAHUS M WCIIOJIb30BaHUs JICPUBATUBOB IS 3AIMThI OT BAJIIOTHBIX PHUCKOB.
Takum oOpazoM, ympaBlieHHUE [ICHEKHBIMU CPEIACTBAMU CTAaHOBUTCS HE TOJIBKO
byHKIHEH 0OecTiedeHus TUKBUIHOCTH, HO U 3JIEMEHTOM BATFOTHOW MOJUTHKH OaHKa,
CITOCOOCTBYIOIIUM CTaOMIIM3alUA (PUHAHCOBBIX MTOTOKOB.

B  ycioBusix 3KOHOMHYECKOW  HEOINpeneaEHHOCTH o0coboe  3HAueHHE
MpruoOpETaeT PHUCK-OPUCHTUPOBAHHBIM TIOMXOM K YOPABJICHHUIO JEHEKHBIMH
cpenctBamu. baHku pa3pabaThIBarOT CIIEHAPHBIC MOJIEITH, OIICHUBAIOIITUE TTOCIICICTBUS
Pa3JIMYHBIX YIKOHOMUYECKHUX IOKOB — OT MOBBIIICHUS KIIIOUEBON CTaBKH JI0 PE3KHUX
W3MEHEHUW PBIHOYHOW JIMKBUIHOCTH. TakoW TMOAXOA TIO3BOJISIET HE TOJBKO
MIPOTHO3UPOBATh BO3MOXKHBIE KPU3UCHBIE CUTYyallMd, HO U 3apaHee (PopMHpOBaTh
cTpaTeruu pearupoBaHus. OP(DEKTUBHOE YINpaBJICHUE PUCKAMU CTAHOBHUTCS
HEOTHEMJIEMOM YaCThIO CTPATETMUECKOTO TUTAHUPOBAHNUS, 00ECIIeYnBast yCTOMIMBOCTh
(hrHAHCOBOM cHUCTEeMbl OaHKa K BHEIITHUM BO3/ICHCTBUSIM.

B nocnenmnue roapl HaOMIOMAETCS  aKTHMBHOE Pa3BUTHE  TEXHOJIOTHI
MCKYCCTBEHHOTO HWHTEIUICKTa B cdepe ynpaBieHHS JICHEKHBIMH IMOTOKAMHU.
[Ipumenenne HeWpoceTell W  MAIIMHHOTO OOydYeHHsS TMO3BOJISET  OaHKaM
aBTOMATH3UPOBATh IPOIIECCHl aHaIW3a, MPOTHO3MPOBAHUS U MPUHATHSA PEIICHHI.
HHTemnekTyanbHble aJTOPUTMBI CIIOCOOHBI CaMOCTOSITETILHO BBISBIIATh OTKJIOHCHHUS
OT HOPMBI, IIpe/JIaraTb ONTUMAJIbHbBIE PEIICHUs TI0 MepepaclpeeICHUIO0 CPEJICTB U
obecnieynBaTh KPYIVIOCYTOYHOE yMpaBieHUE JIMKBUJIHOCThIO. B  pesynbrarte
CHIIKAETCSI BEPOATHOCTh OIITMOOK, MOBBIIIAECTCS TOYHOCTh MPOTHO30B M YCKOPSETCS
MpPOIECC TPHUHATUS PEIICHUH, YTO OCOOCHHO BaXXHO B YCIOBUSAX BBICOKOM
BOJIATUJILHOCTU (PUHAHCOBBIX PHIHKOB.

NuTterpanust nu@poBbIX TEXHOJOTHM B CTPATErwIO YMPABICHUS JCHEKHBIMU
CpEICTBAaMH TaKXe CIOCOOCTBYET YCWJICHHIO KHOEpOE30MacHOCTH. DJIEKTPOHHBIC
IJIATEXKU U TUCTAHIIMOHHBIE ONEPaIMK CO3/1at0T HOBBIE PUCKH, CBA3aHHBIC C YIPO3aMU

HECaHKITMOHUPOBAHHOTO JIOCTYyTa, MOIIICHHUYECTBA U yTeuku uHpopmanun. [Toatomy
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CTpaTerus YIPaBICHUS JICHS)KHBIMU CPEACTBAMHU JIOJDKHA TMPEIyCMATPUBATH MEPHI
3aIUThl THGOPMALIMOHHBIX CUCTEM, UCIIOIb30BaHUE U(POBaHUS, MHOTO(GAKTOPHOM
ayTeHTU(UKALNU U TeXHOJorui 6mokueitH. [locnennss obecneunBaeT npo3pavyHOCTb
TpaH3aKIUH U MOBBIIIAET I0BEPUE K OAHKOBCKUM OIEpaIUsaM, YTO OCOOCHHO Ba)KHO
JUTSI KPYITHBIX KOPITOPATUBHBIX KIUEHTOB.

Crtparerusi ymnpaBlieHUS JICHSKHBIMH CpPEICTBAMH TECHO CBSi3aHA M C
COLIMAIbHO-D)KOHOMUYECKUMHU ~ acriekTaMu. baHku, 53(QQGEeKTUBHO YNPaBISIOMINE
CBOMMHU pecypcaMu, OOECIEYMBAIOT YCTOWYMBOE KPEIUTOBAHUE TPEINPUITHH,
MOIJICPKKY MHBECTUITMOHHOW aKTUBHOCTH M PA3BUTHE MAJIOTO U CPEIHETo OM3Heca.
Takum 00pa3om, cTpaTerus yrnpaBieHUs JEHEKHBIMH CPEJICTBAMU BBIXOIUT 32 PAMKH
BHYTPEHHEro HHTepeca OaHKa U CTAHOBUTCS JJIEMEHTOM 3KOHOMHYECKOU
cTabmIbHOCTH TocyaapcTBa. OUHAHCOBO YCTOMYHMBBIE OAHKH CIIOCOOHBI CTIIa)KUBAThH
LIUKJIAYECKHe KoyeOaHusl KOHOMMKH, MOINECPKUBATH 3aHATOCTh M OOecreunBaTh
CTaOMJIBHOCTh HAllMOHATBHOW BAJIIOTHI.

B mepcrnekTuBe pasBUTHE CTPATETHUW YMPABICHHUS JIEHEKHBIMU CPEICTBAMU
0aHKOB OyneT ompeAessIThCa JalbHeimed 1udpoBu3anneil W uHTErparuen
(¢uHaHCOBBIX  TexHOJorui. Pacmmpenue  UCMONB30BaHUS ~ UCKYCCTBEHHOIO
WHTEJUICKTa, BHEApPeHUE NHU(PPOBBIX BaIIOT ICHTPATbHBIX OAHKOB, pa3BUTHE
m1aTHOPMEHHBIX (PMHAHCOBBIX SKOCHCTEM CO3JaAYT HOBBIC BOBMOXXHOCTH U BBI30OBBI
JUISL YTIpaBJIEHUsl JIMKBUAHOCTHbIO. BaHKH, KOTOpBIE CYMEIOT aJanTHpOBaTh CBOU
CTpaTeTMd K OTHUM HM3MEHCHHSIM, TIOJydaT 3HAYHUTEIIbHbIE KOHKYPEHTHBIC
MPEUMYILECTBa, BKJIOYAs CHI)KEHHME TPAH3AKUIMOHHBIX W3IEPKEK, IOBBIIICHUE
a(ppeKTUBHOCTH onepanuii U yIy4llleHHe KIMEHTCKOr0 00CTy>KUBaHHUS.

Takum o0pa3om, cTpaTerusi ympaBi€HHUsS JACHEKHBIMU CpelcTBaMu OaHKOB
MPEACTABISIET COOOH KOMIUIGKCHYIO CHCTEMY, OOBEIMHSAIONIYI0 (HDMHAHCOBBIE,
TEXHOJIOTUYECKHUE, OPTraHU3ALMOHHBIE U PEryJISTOPHbIE acneKThl. E€ 23pdeKTUBHOCTD
OTpeNeIsieTCs CIOCOOHOCThIO OaHKa HaxoJUTh OallaHC MEXIy JUKBUIHOCTBHIO U
JIOXOHOCTBIO, UCTIOIH30BAaTh MHHOBAITMOHHBIC MHCTPYMEHTHI JIJISl IIPOTHO3UPOBAHUS
Y aHaJM3a, a TAKKE CBOEBPEMEHHO aJaliTUPOBATHCS K U3MEHEHUSIM SKOHOMHUYECKOM

cpenbl. B ycnoBusx nudpoBuzanuu 1 riaodanu3anui 0aHKOBCKOTO CEKTOpa HMEHHO
198



CTpaTerusi ynpaBJeHUs JEHEKHBIMU CPEICTBAMH CTAHOBHUTCS OJIHUM M3 KIIFOUEBBIX
(akTOpOB KOHKYPEHTOCTIOCOOHOCTH M ycTOH4MBOCTH. OHA HE TOJIBKO OO0ecIedrBacT
(¢buHAHCOBYIO CTAOUIBHOCTD, HO M CIIOCOOCTBYET MOBBIIIECHUIO 3P(PEKTUBHOCTH BCEl
HKOHOMHYECKON CHUCTEMbI, B KOTOpOl OaHKH BBICTYMAIOT IEHTPAIbHBIM 3BEHOM

repepacrpeieyieHUsl pECypCOB U Pa3BUTHUSI MHBECTULIUMN.
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