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®UO aBropa(-oB): Muipaoos [oumbipam, cmapwiuii npenodasamens, TypKmeHCcKUl
20CY0apCmeeHHbILL UHCTMUMY M 9KOHOMUKU U YAPAGTIeHUS.

Pozvies Axmem, cmyoenm, TypxmeHcKutl 20cy0apcmeeHHblti UHCIMUNYM IKOHOMUKU U
YnpaeieHus

2. Awxabao, Typxmenucman

Hazpanue nyoaukamumn: «CTPYKTYPA WU COHAEPXAHUE ®UHAHCOBOM
OTYETHOCTU, AHAJIM3 U  MCIIOJB30BAHUE JJI1  OLIEHKU
JNEATEJIBHOCTU ITPEATITPUATU SI»

AnHoTtanus. @unancoBas oTu€THOCTH (DO) sIBIsIETCSA KIHOYEBBIM UCTOUHUKOM
uHpopmalu o0 GUHAHCOBOM MOJOKEHUH, PE3YIbTaTax NESITENIbHOCTU U JBUKEHUU
JICHEKHBIX CPEACTB mpeanpuarus. JlaHHas TeMa OXBaThIBA€T JETaJbHOE M3Yy4YCHHUE
CTPYKTYphI U cojiepKaHHusi OCHOBHBIX (hopm PO, BrIrOUas OyXraiaTepcKuil OaaHc
(oTuéT 0 (PpMHAHCOBOM IOJOKEHUM), OTUYET O (UHAHCOBBIX pe3ysbTaTax (OT4éT O
MPUOBLISAX M YOBITKAX ), OTYET O IBHXKCHHUH ICHEKHBIX CPEICTB M OTYET 00 M3MEHEHUSIX
B KaluTaje, a TaKXKe MOSICHUTEIbHYIO 3anucKy. [loHuMaHue cTpyKTypbl HEOOXOIMMO
uist oOecrieyeHus: MpPO3pPayHOCTH, COTOCTAaBUMOCTH U JIOCTOBEPHOCTH JIAHHBIX,
KOTOPBIE JIOJ>KHBI COOTBETCTBOBATH MPUMEHUMBIM cTaHjaptaM (Hampumep, MCDO
unu PCBY).

[lenTpasibHOE MECTO 3aHUMAET aHalW3 (PUHAHCOBOW OTUETHOCTH, KOTOPBIN
SBIICTCSI CUCTEMATHU3UPOBAHHBIM MPOIIECCOM TPEOOPA30BAHUS UCXOIHBIX JAHHBIX B
BBIBOJIbL, MOJIE3HBIC ISl IPUHATHS YIPABICHUYECKUX PEIICHU. AHAJIA3 BKIIOYAET B
ceost:

1. TopuzoHTaNbHBIN (TPEHAOBBIN) aHAIN3: CPABHEHUE MTOKa3aTeNIe 3a HECKOJIBKO

OTYETHBIX IEPUOIOB.

2. BepTukanbHbIM (CTPYKTYpPHBIN) aHaiu3: ONpEACJICHHE yIAeIbHOTO Beca

OTJICNIbHBIX CTaTel B 00IIEH cyMMe.

3. Koa(duumentHelil ananm3: pacy€r U MHTEPIIPETALMsI KIIOUEBBIX MOKa3aTenei

JUKBUHOCTH, TUIATEXKECTIOCOOHOCTH, (PMHAHCOBOM YCTOMYMBOCTH, IEIOBOM

aKTUBHOCTH (000pauYMBaEMOCTH) ¥ PEHTA0ETHHOCTH.
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[lomyuyeHHblE aHATUTHUYECKHE BBIBOABI HCIOJB3YIOTCS JJISi KOMILJICKCHOU
OLIEHKH JESATEJIbHOCTH MPENNPUATHsL. JTa OLIEHKa HeoOXoAuMa I IMIMPOKOTO Kpyra
CTEUKXOJIJIEPOB:

o MeHeKMEHT: U1 INITAHUPOBAHUS, KOHTPOJIS U CTPATErMUECKOro YIPaBICHUS.
o UuBecTopbl: i1 NPUHATHS pPEIIEHUH O BIOXKEHUHM KamuTajia (OICHKa

MHBECTUIIMOHHOMN NMPUBJIEKATEIbHOCTH U PUCKA).

o Kpeauropsl: nis OLEHKM KPEIUTOCIIOCOOHOCTH M CIIOCOOHOCTH IIOTacHUTh
00s13aTeNnbCTBA.
« Perynupyromme oprassl: s 1efei HalnoroooJ0KeHUs 1 Ha30pa.

Takum o6pazom, TemMa OOBEIUHSET TEOPETHYECKHE OCHOBBI (HOPMHUPOBAHUS
OTYETHOCTH, MPAKTUYECKUE METONABI €€ aHaiu3a W NPUMEHEHHUE DPE3YNbTaToOB AJIs
BCECTOPOHHEN M OOBEKTHBHOU OIEHKU 3((HEKTUBHOCTU (PUHAHCOBO-XO3SIICTBEHHOM
JESATEIIBHOCTH MPEANPUATHS, 4YTO SBISIETCS OCHOBOM JJIsl TOBBIIIEHUS €TI0
KOHKYPEHTOCIIOCOOHOCTH U yCTONYHUBOIO Pa3BUTHSIL.

KiarueBbie ciaoBa. @PuHaHCcOBas OTYETHOCTh, CTPYKTypa OTYETHOCTH,
coJiepKaHue OTYETHOCTH, OyXTaITepCcKuii 6anaHc, OTUYET O (PMHAHCOBBIX pe3yJIbTaTax,
aHaimm3 (UHAHCOBON OTYETHOCTH, TOPU3OHTAIBHBIN aHAJIN3, BEPTUKAIbHBIN aHAIIN3,
KO3(DQUIMEHTHBIN aHaMM3, JHMKBUIHOCTb, IUIATEKECIIOCOOHOCTh, (PMHAHCOBAS

YCTOMYMBOCTb, PEHTA0CIbHOCTb.

@dunancoBas otuétHocTh (DO) mpencraBiaser coOOM WHTETPUPOBAHHYIO
CUCTEMYy TIOKasareseil, oTpaxaromux (UHAHCOBOE IMOJIOKEHUE, pPEe3yIbTaThl
XO3SIMICTBEHHOM JESATENIbHOCTH U U3MEHEHHUS B (PMHAHCOBOM COCTOSTHUM OpraHU3AINU
3a onpeneNéHHbIN neprojl. OHa BeICTyMaeT (GyHIaMEHTaIbHON OCHOBOM 715l PUHSITHUS
YIIPABJICHYECKNX, WHBECTULUMOHHBIX W KPEAUTHBIX pEUICHUU. [[O0CTOBEPHOCTH H
conocraBuMocTh PO obecrieunBaeTcsi CTPOTUM COONIONEHUEM €€ CTPYKTYphl H
CONIEPKAHHUS, PEIIAMEHTUPOBAHHBIX HAIMOHAIBHBIMU WJIH  MEXKIYHAPOIHBIMU

cranaaptamu puHancoBoit otuétHocTH (Hanpumep, MCDO unu PCBY).
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Crpyxkrypa u Coxaepxanne @uHancoBoid OTUETHOCTH

Crpykrypa @O BKIHOYAET B3aMMOCBS3aHHBIA KOMILJIEKC OTYETOB, KAXKABIM U3
KOTOPBIX BBITIOMHSET CIeUPUUECKYI0 HHPOPMALIMOHHYIO (PYHKIHIO. ByxXrantepckuii
O6ananc (umu OTY€T 0 (UMHAHCOBOM TOJIOKEHUH) SIBISETCS CTAaTMUECKUM OTYETOM,
(UKCUPYIOITUM aKTUBBI, 00S3aTEIbCTBA M KAUTAN MPEANPUITHS HA OMPEIACIEHHYIO
nary. OH OTpa)kaeT OCHOBHOM MPUHITUT OyXTaJITEPCKOTO yuéTa: paBEHCTBO aKTUBOB, C
OJTHOM CTOPOHBI, U CYMMBI 00513aT€JIbCTB U COOCTBEHHOTO KanuTasia, ¢ Jpyroi. AKTUBBI
MOKa3bIBAIOT PECYPChI, KOHTPOJIUPYEMBIE MPEANPUATHEM B PE3yJabTaTe MPOULIBIX
COOBITHH, OT KOTOPBIX OXXHJIACTCS TOJydeHHE OymTyIIuX HKOHOMUYECKHUX BBITOM, H
JESATCS Ha JOJITOCPOYHBIE (BHEOOOPOTHBIC) W KPATKOCPOYHBIC (0OOpPOTHBIC).
O0s13aTenbCTBA M KaUTal OTPAKatoT UCTOYHUKU (PMHAHCUPOBAHUS ATHUX aKTUBOB.

OT14€T 0 puHAHCOBBIX pe3yabTarax (M OTYET 0 COBOKYITHOM JIOXOJIEC) SIBIISICTCS
TUHAMUYECKUM OTYETOM, KOTOPBIA NIEMOHCTpUPYET (opmMupoBaHue (HHHAHCOBOTO
pe3ynbrara (MpuOBLIM WKW YOBITKA) 3a OTYETHBIA TEpPUO, IOCJIEAOBATEIBHO
PacKphIBasi JOXObI, PACXOIbI, OTIEPAITMOHHYIO, (PUHAHCOBYIO U MTPOUYIO AEATEIHHOCTD.
OT4€T 0 IBMXKEHUHU ACHEXKHBIX CPEACTB MPEJOCTABISAET MHPOPMAIUIO O MOCTYIICHUU
U pacxoJ0BaHUU JICHEKHBIX CPEACTB B pa3pe3e ONEpPalOHHON, NHBECTHUIIMOHHOW U
(MHAHCOBOW [NEATETLHOCTH, YTO TO3BOJIAET OIICHUTHh CIOCOOHOCTHh MPENNPUSTHS
TeHEPUPOBATh JICHEIKHBIC TOTOKH U YIPABIATh UMU. OTYET 00 M3MEHEHUSX B KalTUTaJe
pacKpbIBaeT JBMIXKEHHWE COOCTBEHHOTO KamuTajla MpeAnpUsTHs, ACTAIU3UPYsS
M3MEHEHHUSI B YCTaBHOM KalWTaje, »SMHUCCHOHHOM [I0OXOlle, pe3epBax H
Hepacnpenenénnon npuodsuid. Bece a3t dopmel gomnonustorcs [loscHeHusiMu K
(UMHAaHCOBOM OTYETHOCTHU, KOTOpBIE COJIEPXKAT CYIIECTBEHHYIO HWH(OpMAIUIO O
MIPUMEHSAEMBIX YYETHBIX NOJIUTHKAX U IETATU3ALNIO KIFOUEBBIX CTATEH.

Merononorus @uHaHcoBOro AHanusa

Anamm3 ®O npeacTaBisieT Co00i METO0JIOrMYECKUI MPOLIeCC, HapaBICHHBIN
Ha TpaHC(HOPMALMIO HCXOJHBIX AAHHBIX OTYETHOCTH B KAU€CTBEHHBIE BBIBOABI IS
OIIEHKH TEKYIIEro COCTOSIHUS M MPOTHO3UPOBAaHMS Oynynux TeHAaeHUn. OCHOBHbIE
METOJIbl aHaJIM3a BKIIOYAIOT TOPU30OHTANIbHBIN, BEPTUKAIBHBIA U KOI(PPUIIMEHTHBIHI

aHaJIn3.
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[opu3oHTaIBHBIN (TPEHIOBBIN ) aHATN3 3aKITIOYACTCS B CPAaBHEHUN a0COMIOTHBIX
U OTHOCUTEIBHBIX M3MEHEHHMH OTIEIbHBIX CTaTeil OT4YETHOCTH 3a PsiA
[IOCJIEIOBAaTENbHBIX MNEPHOAOB. OH TMO3BOJSET BBIABUTh TEHICHLUHUUA pPOCTAa WIH
CHUKEHMS KJIFOUEBBIX TTOKa3aTesel, TaKUX KakK BhIPYyUYKa, CEOECTOMMOCTb WM YHCTas
npuObUIb. BepTukanbHbI (CTPYKTYpHBINM) aHalIN3 OPUEHTUPOBAH HA H3y4YEHHE
BHYTPEHHEN CTPYKTYPBI OTUETHBIX (HOpM, OIIpeesisl yaeIbHbIN BeC KaXa0i CTaThH B
o011ieit cymmMme (Hampumep, J0JI0 3a1acoB B 001Ie CyMMe aKTUBOB WJIU JIOJIFO YUCTOM
npuObUIK B BBIPYYKE). DTOT METO MO3BOJSET OLEHUTH PAIlMOHATIBHOCTD CTPYKTYPBI
KaIllUTaJla U aKTUBOB.

Koapduumentueiii ananu3 spiusgerca Haubonee HUHGOPMATUBHBIM METOMOM,
MTOCKOJIbKY OH OCHOBAH Ha pacuéTe OTHOCUTENBHBIX MTOKa3aTeNel, XapakTepu3youx
pa3iMyYHbIe AaCMEKThl JAEATEIbHOCTH. OTH KOIPPUIMEHTHI TPYHIUPYIOTCA IO
KJIFOYEBBIM HaIpaBieHUsIM: KO3(DPUIMEHTb JTUKBUAHOCTH OLICHUBAIOT CIIOCOOHOCTD
NPEANpUATAS  CBOEBPEMEHHO  MOramarb  KpPaTKOCPOUHbIE  00sI3aTeNbCTBA;
K03(pPUIMEHTHI (PUHAHCOBON YCTOMYMBOCTH XapaKTEPU3YIOT CTPYKTYpY KamuTaia u
CTENEHb 3aBUCUMOCTH OT BHEIIHHUX MCTOYHHUKOB (PMHAHCHUPOBAHUS; KOIDPUIIMEHTHI
JIEJIOBOM  aKTUBHOCTH  (00OpauymBaeMOCTH)  MOKa3bIBalOT  3(P(HEKTUBHOCTH
MCIIOJIb30BaHUSI AaKTUBOB; M KOY(PPHUIMEHTHI PEHTA0CIbHOCTH OTPAXKAIOT YPOBEHD
JOXOTHOCTH U MPUOBUILHOCTU HPEANPHUATUS OTHOCUTEIBHO BIOKEHHOTO KaluTaja,
aKTHUBOB UM 00bEMA MPOIAK.

Ucnonb3oBanue Ananusza 1t Ouenku estensHocTtu [pennpustus

Pesynwrarel aHanmuza @O UCTIONB3YIOTCS I KOMIUIEKCHOW M OOBEKTHBHOMN
OLICHKM  (DMHAHCOBO-XO3AMCTBEHHOM  JleaTeNbHOCTH  mpennpusitusa.  OueHka
HE0OX0MMa KaK BHYTPEHHUM IIOJIb30BATENsIM (PYKOBOJCTBO, MEHEIKEPHI) IS
OIEPAaTUBHOIO U CTPATErMYECKOrO YIPABIEHUS, TAK U BHEILIHUM CTEUKXOJIIEpaMm.

JlJist pyKOBOJICTBA MPEANPUATHSI aHAIU3 CIYKUT MHCTPYMEHTOM KOHTPOJS 3a
BBINOJIHEHUEM IUJIAHOBBIX I10KA3aTeNIei, BBIABICHUS "Y3KMX MECT' B YIPABICHUU
3arpaTaMy M 3amacaMi, a TAKXKE OCHOBOW I CTPATErMYE€CKOro IUIAHWPOBAHUS U
MPUHATUSL PEIICHUH O pecTpyKTypuszanuu. VHBECTOPHI HCHOJB3YIOT OLICHKY IS

OIIPCACICHUA HHBGCTHHHOHHOﬁ IMPHUBJICKATCIIBHO CTU, IIPOTHO3UPOBAHNA JUBUICHIOB
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U OLIEHKU (PMHAHCOBBIX PUCKOB. BpICOKHE TTOKa3aTenu peHTabeIbHOCTH U YCTOMYHBOE
(MHAHCOBOE TIOJOXKEHHUE CBUJIECTEIBCTBYIOT O [OTEHLMAJIE pOCTa CTOMMOCTHU
koMmranuu. Kpeautoppl u OaHKM ONHMpaAIOTCS Ha TOKa3aTead JHMKBUIHOCTH H

MIaTEKECIIOCOOHOCTH I OLIEHKH KPEIUTOCIIOCOOHOCTH 3aéMINMKA U OIpeeIeHuUs

YCJIOBHUM MTPENOCTABIEHUS 3aiMa.

duHaHCOBas OTYETHOCTb, O0JIafasi CTPOTOM CTPYKTYpPOM U CONIEpKaHUEM,
SBIIACTCSI CHCTEMOOOpA3yIONMM JJIEMEHTOM B  YIPABICHUU TMPEIIPHUITHEM.
MeTtonomornuecku 0OOCHOBAaHHBIN aHANMM3 ATOW OTYETHOCTH MPEOOpa3yeT ChIphIE
JaHHbIE B KPUTUYECKM BaXHYH0 HWHGMOpMaIMIO, KOTOpas He3aMeHuMma i
BCECTOPOHHEW OIICHKU JEATEeITLHOCTH, YMpaBICHUS pUCKaMH U (HOpMHUpPOBAHUS

s pexTrBHON (PUHAHCOBOM CTpAaTETUU B JMHAMUYHON SYKOHOMHYECKOM Cpeie.
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Tonpko uyepe3 MOCTOSIHHBIN U TIIyOOKHMM aHanu3 (PUHAHCOBOW HHQOpMAIIHH,
comocTaBieHne (HaKTUUECKUX PE3YJIbTaTOB C OTpPACIEBBIMU O€HUMapkamMu u
HUCTOPUYECKUMH TpPEHJaMH, BO3MOXKHO JOCTIKEHHE TIJIABHOM 1enu J1:o0oro
KOMMEpPYECKOTO MPEAIPUATHS — MaKCUMH3allMd €ro SKOHOMMYECKOM ILIEHHOCTU B
AoarocpouHoit nepcrexktuse. KauecTBeHHast puHaHCOBas OTYETHOCTD U €€ rpaMOTHasI
MHTEpIIpETAIHs SBISIOTCS OCHOBOW JJISi MPO3PAyHOTO B3aMMOJACUCTBUS CO BCEMH
VYaCTHHKAMU pbIHKa M TOAJIEPKaHUS JTOBEPHUS, YTO KPUTUYECKU BAXKHO JUIS
MPUBJICUCHUS KalKTajaa U obecneyeHus: ycroitunBoro pocra. Takum oOpa3om, aHaIu3
(GbuHAHCOBOM OTYETHOCTU — 3TO HE MPOCTO TEXHUYECKAs MPOLEAypa, a HEOTheMIIeMast
94aCTh CTPATETUICCKOTO MBIIUICHHS U TIPOIlecca MPUHSTHS PEIICHUN, OTPEEISIONTNX
Oyy1iee KOMIaHUU.

B xoneunom cuére, ucnonp3zoBanue aHanuza OO MO3BOISIET AaTh 3aKIIOYCHHE
00 ’KOHOMHYECKON A((DEKTUBHOCTH NESITEIHHOCTH MPEANPHUATUSI, €0 CIIOCOOHOCTH
reHepUpoBaTh NMPUOBLIL B JOJATOCPOYHOM MEPCIEKTUBE U MOAJEPKUBATh TPEOYEMbIii
YpOBEHb (PMHAHCOBON YCTOWYMBOCTH U IJIATEKECTIOCOOHOCTH B YCIOBHUSIX PHIHOYHOM
KOHKYpEHIIUM. JTO o0ecrneuynBacT UHPOPMAIMOHHYIO ©0a3y I TOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTHU U MPUHSTUS PEIICHUMN, HAIIPABICHHBIX HA MAaKCUMM3AIUIO
071ar0COCTOSIHUSI COOCTBEHHUKOB.

3aKIII0YeHHUE

duHaHCOBasE OTYETHOCTH, OO0Namas CTPOroM CTPYKTYPOM U COJEpKaHUEM,
SBIIACTCSI CUCTEMOOOpA3yIONMM  DJIEMEHTOM B  YIPABICHUM TPEANPHUSTHCM.
Metoonornuecki OOOCHOBAaHHBIM aHAIW3 ATON OTYETHOCTH IPeoOpa3yeT ChIphbIe
JaHHBIE B KPUTUYECKH BaXHYI0 HWH(QOpMaIuio, KoTopas He3amMeHuMa JUis
BCECTOPOHHEW OLIEHKH JESATEIbHOCTH, YIpaBICHUS pPUCKaMH U (HOPMHPOBAHUS
3¢ deKTUBHON (PMHAHCOBOM CTpaTerul B IMHAMUYHONU SKOHOMHYECKOM cperie.

OnauM U3 Hambosee PacHpOCTPAHEHHBIX MOAXOJOB SIBIISETCS UCIOJIb30BAHUE
JIOKAJIbHO HHTEPIPETUPYEMBIX, MOJeIbHO-arHOCTHYeckux oObsicHeHuit (LIME),
KOTOpbI€ TO3BOJIIIOT CO37aTh YIPOIICHHYIO, JIMHEHHYI0 MOJElNb, OOBICHSIOUIYIO
MIPOTHO3 CJIOXKHOW MOAENH JIJIs1 KOHKPETHOTO cydas. DTO JaeT BO3MOKHOCTb MOHSTH,

KaKu€ BXOJHBbIE MapaMeTpbl (HampHMeEp, YPOBEHb JOXOAd, BO3PACT, KOJIUYECTBO
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MIPOCPOYEK) OKa3aIyd HauOOoJbllIee BIUSHUE HA PUHATHE PELICHUS] UMEHHO JIJISl 3TOTO
3aemuuka. Jlpyroii BaxkHbIi uHCTpyMeHT — SHAP-3nauenust (Shapley Additive
Explanations), ocHoBanHble Ha Teopuu wurp. SHAP-3HaueHHS KOJIMUECTBEHHO
U3MEPSIIOT BKJIAJ] KaX/10T0 IPU3HAKA B OKOHYATENIbHBIN POTHO3 MOJIEH, 0O0ecreurBast
00aNbHYI0 M JIOKAJbHYIO HHTEPIIPETAIMIo, KOTOpas SIBISETCS MaTeMaTHYeCKH
000CHOBAaHHOM U cortacoBaHHOM. BHenpenue Takux metonoB XAl nmo3Bonser 6ankam
HE TOJBKO COOTBETCTBOBaTb TPEOOBAHMAM NPYACHIMAIBHOTO HajA30pa, HO H
npoBOAUTH Oosiee 3(PPEKTUBHBIN BHYTPEHHHMI ayauT, ObICTPO BBISBISS M YCTPAHSS
npeaB3saTocTh (bias) B TaHHBIX, KOTOpPask MOXKET MPUBECTH K AUCKpUMUHAIMH. Takum
oOpazom, XAl npeBpaiaercsi U3 peryisaTopHOT0 OPEeMEHH B CTPATErMYECKUil aKTUB,

MOBBIIIAIOIIMNA HAACKHOCTDh U CIIpaBCAJIMBOCTDb AJITOPUTMHUUCCKHUX CUCTCM.
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