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®UO asropa(-oB): Opaszoséa Omune Inugh npenooasamenv xaghedpwvl «Muposas
akonomuxa»  Typkmenckoco Ilocydapcmeennoco — uncmumyma  OKOHOMUKU U
Ynpasnenus (2. Awxabao, Typkmenucman)

Ha3zpanme nyoimmkanuum: «3HAYEHUE MEXIYHAPOJIHOI'O KPEJIWUTA B
PABBUTUN DKOHOMUKN»

MexayHapOAHBIA KPEAUT UTPACT KIHYEBYIO POJIb B COBPEMEHHOM MHUPOBOU
HPKOHOMUKE, BBICTyNasi WHCTPYMEHTOM IepepacrpesencHus (MHAHCOBBIX PECypcoB
MEX1y CTpaHamMH M oOecreunBas MOJACPKKY SKOHOMHUYECKOTO pOCTa, 0COOEHHO B
rocyapcTBax C OrPaHUYECHHBIMM BHYTPEHHUMH pecypcamu. B ycnoBusix
riio0anu3alnuyu 3KOHOMHUKHM CTpaHbl BCE Yallle NPUBJICKAIOT BHEIIHHWE HCTOYHUKH
(UHAaHCUPOBAHUA [UIS peaU3alil WHBECTUIMOHHBIX MPOCKTOB, MOJICPHU3AINH
MHDPaCTPYKTYphl U MOJJIEPKKH TOCYAAPCTBEHHOro OropkeTa. MexayHapoaHble
KPEINUTHl TO3BOJIAIOT YCKOPSTh PA3BUTHE DJKOHOMHUKH, IPUBIIEKATh IE€PEIOBBIC
TEXHOJIOTUA W YIPABIATH MAaKPOIKOHOMHUYECKHMMHU PUCKAMH, BO3HUKAIOIIMMHU B
npoiiecce (PyHKIIMOHUPOBAHUS HALIMOHAIBHBIX (PUHAHCOBBIX CHUCTEM.

MexIyHapOHBIA KPEAUT SIBJISICTCS BAXXHEUIIIUM HHCTPYMEHTOM (hUHAHCOBOM
B3aMMOCBSI3M MEXIy CTpaHaMH W TPEACTABISIET co0oil (GopmMy mpemocTaBieHUs
JICHE)KHBIX CPEJICTB UM TOBAPOB HA YCIOBUAX BO3BpaTa, MPOLIEHTHOW CTABKU U CPOKA
MOTAIlIEHUS MEX]y TOCyJapCTBaMu, MEXAYHAPOAHBIMUA (PUHAHCOBBIMH UHCTUTYTAMHU
U KOMMepueckuMu OaHkamMu. Ero cymHOCTh 3akiiouaeTcs B OOCCICUCHHH
BPEMEHHOT'O TEPEMEILICHUS KalluTajla U3 CTPAH-IOHOPOB B CTPAHBI-3aEMILUKU IS
(buHaHCUpOBAaHUSI  TMOTPEOHOCTEH  SKOHOMHUKH, Pa3BUTUA  HHPPACTPYKTYpHI,
peanu3aly HMHBECTUIIMOHHBIX MPOEKTOB U MOAJIEPKKH (PMHAHCOBOM CTaOMIIBHOCTH.

MexayHapoaHbIH KpeauT — 93T0 (opMa BHENIHETO 3aUMCTBOBAHMUS, IMPU
KOTOPOM JIEHEXHBIE PECypChl MPEJOCTABISAIOTCA HWHOCTPAHHBIMH (DUHAHCOBBIMU
MHCTUTYTaMH, TOCYJapCTBaMU WM MEXAYHAPOAHBIMU OPTaHU3ALMSAMHA  Ha
ONpPEACIEHHBIX YCIOBUSIX. KIlFOUEBBIMM NpPU3HAKAMU MEXIYHAPOAHOTO KpEauTa
SABJISTFOTCSL:

o Cpox morameHust — JOJITOCPOYHBIN, CPEAHECPOUHBIN MU KPATKOCPOYHBIA;
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o IlpouenTHas craBka — (PUKCHPOBAHHAS WM TUIABAIOIIAS, OTpaXKaromas
YPOBEHb PUCKA U YCIIOBUS PHIHKA;

o YYACTHHKHM KPeIUTHBIX OTHOIIEHMHA — CTpaHbI, MEXIyHAPOIHbIC OaHKH,
(vHaHCOBBIE OpraHU3aLIUU;

o Ileab KpeauTOBAHHUSA — WHBECTUIIMOHHBIC MPOEKTHI, MOIJACPKKA OIOIKETa,
pa3BUTHE SKOHOMUKH.

Mex1yHapOAHBIA KPEIUT MOXKET MPEIOCTABIISITHLCS KaK B ICHEXKHOM (hopMme, Tak
U B BHUJE TOBAPHBIX KPEIWUTOB, YTO IO3BOJAET TOCYyAapCTBAM WA KOMIIAHHSIM
MOJIY9UTh HeoOXoauMoe (pMHAaHCHpOBaHUE 0€3 HEMEIJIEHHOTO OTTOKA COOCTBEHHBIX
pecypcoB.

YYacTHUKA MEXAYHAPOJHOTO KPEAUTOBaHUS JACNSITCS Ha  HECKOJIbKO
KaTEeropui:

1. TocymapcTBa-KpeaAuTOPbI M 3aEMIIIMKH
['ocygapcTBa BBICTYNAIOT KakK OCHOBHBIE CYOBEKTBI, MPEAOCTABISAIONINE U
MOJIyYarlue BHENIHUE 3aiiMbl. KpeauTopsl MpeaoCTaBIsOT PECYPChl Ha YCIOBUAX
BO3BpaTa C IMpPOLEHTaMHU, a 3aéMIIMKU HCIOIB3YIOT UX i (PUHAHCUPOBAHUS
HallMOHAJIbHBIX TPOEKTOB, CTA0WIM3alMU OIOJKETa WM TMOKPBITUS Jeduimra
MJIaTeXHOTO OanaHca.

2. MexnayHapoaHbie (PMHAHCOBbIC HHCTUTYTHI
K Takum opraHuzanusiM OTHOCSITCS:

o MexayHapoauslii BaOTHBIN hoH (MBO);

o BcemupHbIii OaHK;

o PeruonanbHbIe OaHKH pa3BUTHUS (Hanmpumep, ABP, EBPP).
OHU TpenoCTaBIAIOT KPEAUTHl Ha JBIOTHBIX YCIOBUAX, OPUEHTUPOBAHHBIC HA
pa3BUTHE SKOHOMHUKH, yaydllieHue MHPPACTPYKTYyphl U (PUHAHCOBYIO YCTOMYUBOCTH
CTpaH.

3. Kommepueckue 0aHKH M GUHAHCOBbIE KOMIIAHUH
[IpenocTaBigOT KPeIUThl Ha PHIHOYHBIX YCJIOBHSX, 3a9acTyIO0 MO 00Jiee BBHICOKHE
MPOLICHTHBIE CTAaBKU. OJTU KPEAUThl WUIPAIOT BaXXHYI POJb B (PUHAHCUPOBAHHUU

KPYIIHBIX THBCCTHIIMOHHBIX ITPOCKTOB 1 MG)I(,HYHapOI[HOﬁ TOPI'OBJIN.
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4. MexayHapo/aHble Opranu3anum U GoHabI
YacTHble ¥ TOCYIAapCTBEHHO-YaCTHbIE (DOHABI MOTYT MPEIOCTaBIATh KPEAUTHI U
TPaHTBl [JIi  (PMHAHCUPOBAHMS CTPATETMUECKUX HANPABJICHHWA: OSHEPTETUKH,
TpPaHCIOPTa, 3/[PaBOOXPAHEHUS U 00pa30BaHUS.

MexayHapoaHbIH KpPEeAUT MOXKET TMPUHUMATHh pas3iudHbie  (OpMBI, B
3aBHCUMOCTH OT LIEJIEH, YCIOBUM U YUACTHUKOB CHICIIKHU:

1. lBycTOpOHHHE KpeauTbl — TPEAOCTABISAIOTCS  HANPSIMYK)  OIJHUM
rocyaapcTBoM Jipyromy. Mcrnonap3yrores s CTpaTErnuyecKuX MPOEKTOB, YKPETICHHUS
MOJINTUYECKOTO COTPYAHUYECTBA U PA3BUTHS SKOHOMUKH.

2. MHOTOCTOPOHHHE KPpeauTbl — BBIJAIOTCI 4YEPE3  MEXKIyHApOIHbIE
¢unancoBeie MHCTUTYTHI (MB®, BcemupHbiii 0aHK) HECKOJIBKHUM CTpaHam
OJIHOBPEMEHHO. XapaKTEPHU3YIOTCS IPO3PAYHBIMU YCIOBUSMHU U JOJITOCPOYHOCTHIO.

3. KomMmepyeckue KpeauMTbl — MPEIOCTABISIOTCA HA PBIHOYHBIX YCIOBHAX
MEXIYyHAPOJAHBIMA OaHKaMU W 4YacTHbIMU HHBecTOopamMu. OCHOBHas 1ellb —
MOJTy4eHUE MPUOBUTA OT MPOIEHTHBIX BHITUIAT U KOMHCCHIA.

4. ToBapHble KpeauTbl — MPEIOCTABISAIOTCS B BUAE NOCTABOK CHIPbS, TEXHUKH
UM 000pYy0BaHUS C OTCPOUYKOM IiaTexa. [103BoMsI0T pa3BUBaTh MPOMBIIIIIEHHOCTD
U MHPPACTPYKTYpY 06€3 HEMEJICHHOT'O OTTOKA BaJIIOTHBIX PECYPCOB.

5. JIbroTHble KpeauThl W TPAHTBI — MPEIOCTABISIIOTCS Ha  YCIOBHUSIX
MUHHUMAJIBHOTO TPOIEHTa WKW O€3BO3ME3IHO ISl MOAACPKKH IKOHOMHUECKOTO
pPa3BUTHUSI, peAM3alMHA COLMAIBHBIX MPOrPaMM M TOBBIIMICHUS WHBECTUIIMOHHOU
MIPUBJIEKATEIbHOCTH CTPAHBI.

MexIyHapOAHBIM KPEAUT BBINOJHACT Psii BaXHBIX (DYHKIUNA, KOTOpHIE
HETMOCPE/ICTBEHHO BIUSAIOT HAa SKOHOMHUYECKOE pa3BUTUE CTpaH. OTH (PYHKIUU
NPOSBISIIOTCA B TEpepacHpeneieHnd (PUHAHCOBBIX PECYPCOB, CTUMYJIHPOBAHUH
WHBECTULIMM,  cTaOunu3anuu  (QUHAHCOBOM  CHUCTEMbl W PEryJIUPOBAHUU
BHEIIHEOKOHOMUYECKHUX MPOLIECCOB.

[lepepacnpenenurenbHas PyHKIHUS MEXIYHAPOIHOTO KPEIUTa 3aKII0YAECTCs B
nepepacnpeeneHn (UHAHCOBBIX PECYPCOB OT CTpPaH C M30BITOUHBIM KAMMTAJIOM K

CTpaHaM c ero AepuuuToM. biaronaps 3ToMy cTpaHbl-3aéMILUKU MOTYYalOT JOCTYII K
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HEOOXOAMMBIM CPEICTBAM JJIsl pealn3allid WHBECTUIIMOHHBIX MPOEKTOB, CO3MAETCS
MEXaHU3M MOAJIEPKKHA SIKOHOMUYECKOTO POCTa U COLIMAIbHOM chephl.

[Ipumep: mpenocTaBi€HUE JIBIOTHBIX KPEAWUTOB Pa3BUBAIOLIMMCS CTpaHaM
yepe3 BcemupHblii 6aHK.

MexayHapOoAHbIM KPEAUT MO3BOJISIET TOCYAApPCTBAM YHPABIISITH IUIATEKHBIM
OaylaHCOM, BAJIIOTHOW JIMKBUIHOCTHIO M BHYTPCHHHMH (DMHAHCOBBIMU TIOTOKAMH.
Kpenutsl xoMmeHCUpyrOT aeduiut OrpkeTa W MOAJACPKUBAIOT CTAOUIBHOCTH
HaIMOHAIHHOU BATFOTHI, 0COOEHHO B KPU3UCHBIC TIEPHO/IBI.

NuBectunonHass (QyHKIUS MEKIYHAPOTHOTO KPEAWTA 3aKII0YacTCs B
MPUBJICYCHUH KanmuTana Jisi (MHAHCUPOBAHUS JOJITOCPOYHBIX MPOEKTOB. KpemnTs
MO3BOJISIIOT  MOACPHU3UPOBATH IMPOU3BOJCTBO, pa3BUBATh UHPPACTPYKTYpY H
BHEJPATh NHHOBAILUU.

Mex1yHapoAHbIA KpeauT 00ecleunBaeT YCTOMUYNBOCTh (DUHAHCOBON CUCTEMBI
CTpaHbl, MO3BOJISASI KOMIIEHCUPOBATh BHEIIHHUE IIOKH, MOAAEPKUBATH IUIATEKHBIN
OaJlaHC U CHUKATh HETaTHBHOE BIMSIHUE TII00ATBHBIX YKOHOMUYECKUX (haKTOPOB.

3HauyeHHe MEKIYHAPOIHOI0 KPeAUTAa AJIsl IKOHOMHUYECKOI0 pocTa

e YcKopeHHe MOACPHHU3ALMH IKOHOMHKHU

KpenuTel MNO3BOJSIIOT BHEIPSATH COBPEMEHHBIE TEXHOJOTUU U OOHOBJIATH

MIPOU3BOACTBEHHBIC MOIITHOCTH, MOBHIIIAS KOHKYPEHTOCIIOCOOHOCTh SKOHOMUKH.
e [IpuBieyeHue HHOCTPAHHBIX MHBECTULUNA U TEXHOJIOIMH

BHemHue 3aMMCTBOBaHUS COIPOBOXKAAKOTCS MPUBJICYECHUEM WHOCTPAHHBIX
WHBECTOPOB M CIICIMAIMCTOB, CIOCOOCTBYSI TIepefade TEXHOJIOTHH U POCTY
MIPOU3BOIUTEIBHOCTH.

e Pa3zButrue vHPpaCTPYKTYphI

DuHAHCUPOBAHKUE TPAHCIIOPTHBIX, SHEPTETUYECKUX U COLIMATIBHBIX OOBEKTOB C
MTOMOIIBI0 MEXKTYHAPOIHBIX KPEIUTOB CO3MAET MYJIbTUIUIMKATUBHBIN 3()(EKT: pocT
pabouux MECT, YBETMYCHHE I0XOJ0B HACEIICHUSI U IPUBIICYCHUE MHBECTHUITUH.

o Ilomnepxkka rocyniapcTBeHHOro OmmkeTra M cradwinsanus (UHAHCOBOI

CHUCTEMBI
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MexyHapoAHbII  KpEeOuT TMO3BOJSET MOKPHIBaTh JCPUIUT OroKeTa,
OJJIEP>KUBATh HAIMOHAJIBHYIO BAJIOTY U 00ecrieunBaTh (PUHAHCOBYIO YCTOMYHBOCT.
e KocBeHHoOe BiIHsIHME Yepe3 MEKIYHAPOAHYI0 TOPIOBJIIO
KpenuTel  CTUMYJIUMPYIOT 3KCHOPTHO-UMIIOPTHBIE  ONEPALMM, MOBBIILIAS
MIPOU3BOJICTBEHHBIE  BO3MOXXHOCTHM M YKpEIUISiA OSKOHOMHMKY CTpaHbl Ha
MEKIyHapOJIHOU apeHe.
PUCKM ¥ HEIOCTATKH MEKIYHAPOAHOI0 KPeINTOBAHUSA
o PocT BHelIHeH 3210/ 15KEHHOCTH
HeobnymMaHnHOE 3aMMCTBOBaHUE TPUBOJUT K YBEJIIMUEHUIO JOJITOBOM Harpys3KH,
COKpAILIEHUIO PACX0/I0B HAa COUMAIIBHBIE U NHBECTULIMOHHBIE IIPOIPAMMBI U CHUKEHUIO
KPEIUTHOTO PEUTUHTA CTPAHBI.
o KpeauTHasi 3aBUCUMOCTD
UpesmepHOE UCIIOJIB30BAHUE MEKIYHAPOAHOTO KPEAUTA MOKET OTPAHUYNBATH
DKOHOMHMYECKYI0  CaMOCTOSATENBHOCTh  TOCYHApCTBA,  BBIHYXKZAas  y4YHUTHIBATh
TpeOOBaHUS KPeAUTOPOB MpU (POPMUPOBAHUN TOJTUTHKH.
o BoJaTWwibHOCTH BHEIIHUX (PUHAHCOBBIX PHIHKOB
MupoBble (UHAHCOBBIE NPOLECCH, KOJIEOAHUS MPOLEHTHBIX CTaBOK H
BaJIIOTHBIX KYPCOB YBEIMYHUBAIOT PUCKU OOCTY>KUBaHUS JA0JTA.
O Yci0BHS KPeAUTOPOB
VYcnoBus KpeMTOB 4acTO BKIIHOYAKOT TpeOoBaHus 1Mo pedhopMaM U OO HKETHOMN
KOHCOJIMJIALIUM, YTO MOXET OTPaHWYMBATH T'MOKOCTh 3KOHOMUYECKOW TMOJUTHKUA U
MMETh COLIUAJIbHBIE TTOCIIENCTBUS.
IIyTH 3¢ PeKTUBHOIO UCIOJIb30BAHUA MEKIYHAPOIHOI0 KPeAUTAa
- IIpo3payHoCTh U pallHOHAIBHOE YIIPABJICHHE
Breapenue npo3padHbIx MEXaHU3MOB KOHTPOJISL, MOHUTOPUHI BHEIIHETO A0JIra
U CO3JaHHME CIECUHUAIU3UPOBAHHBIX areHTCTB OOECHEUMBAIOT  PalMOHAIBLHOE
HCIIOJIb30BaHUE KPEAUTOB.
- OuHAHCHPOBAaHMeE IIPOEKTOB C BLICOKOH oTAa4yel
Kpenutsl HOMKHBI HANpaBiATBCSA HA CTPATETMUYECKHUE IPOEKTHI, TAKHUE KAK

MH(}pacTpyKTypa, MOJIEPHHU3ALIMS POU3BOJICTBA U COL[UATBHBIEC IPOTPAMMBI.
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- luBepcupukanus HCTOYHNUKOB

Hcnonp3oBaHue pasHBIX KPEIUTOPOB, COYETAHHE JEHEKHBIX U TOBAPHBIX
KPEAUTOB, JIbFOTHBIE 3aiiMbl U TPAHTHI CHIKAIOT (DUHAHCOBBIE PUCKHU.
- CHHKeHue 10JITOBBIX PHCKOB

[InanupoBaHre CpPOKOB TMOTallleHusl, CO3JaHHUE PE3EPBOB, XEIKUPOBAHUE
BaJIIOTHBIX M MPOIIEHTHBIX PUCKOB MO3BOJISIOT N30€KaTh ((MHAHCOBBIX KPU3HCOB.

MesxayHapOoAHbIN KpeIuT SBISETCS BaXKHBIM MHCTPYMEHTOM SKOHOMHYECKOTO
pa3BuUTHs, OOecreunBas AOCTYI K BHEIIHUM (PMHAHCOBBIM pecypcam, He0OXOIUMbIM
U pealin3aliy CTPATerHuyecKd 3HAYMMBIX MPOEKTOB, MOJACPHU3ALNNA SKOHOMUKH U
crabmimmsaruu  ¢uHaHCOBOM  cucteMbl. OH  CIMOCOOCTBYET  YCKOPEHHUIO
TEXHOJIOTUYECKOTO  TpOrpecca, pa3BUTUIO  UHPPACTPYKTYPHl, MPUBJICUCHHIO
MHOCTPAHHBIX MHBECTULIMHI U MOIEP)KAHUI0 MAaKPOIKOHOMUYECKON CTAOMIIBHOCTH.

OnHako MEXIyHapOAHOE KpPeAUTOBAHUE HECET B ceOe PUCKH: POCT BHEIIHEH
3aJI0JDKEHHOCTH, KpeIUTHas 3aBUCUMOCTb, BOJATHJIBHOCTH MHPOBBIX PBIHKOB H
BIUSIHUE YCJIOBUNA KPEAUTOPOB HA JKOHOMHUYECKYIO TMONHUTUKY. OddexTuBHOE
UCTOJIb30BAHME BHEIIHUX 3aMMCTBOBAaHHMM TpeOyeT MpO3pavyHOro YIpaBlICHHUS,
IPUOPUTETHOTO ¢dbuHaHCHPOBAHUS CTpaTEeruuecKu Ba)KHBIX HPOEKTOB,
auBepcu(UKaIY UCTOYHUKOB U CHHKEHUS JTOJTOBBIX PUCKOB.

PanmonanpHasi TOJAMTHKA 3aUMCTBOBAaHMN TO3BOJIIET MHUHHUMH3UPOBATH
HETaTHUBHBIE TOCJIEACTBUS M MAaKCUMAJIbHO HCIIOJIb30BAaTh MEXIYHAPOIHBIA KPEIUT
Ui YCTOMYMBOTO SKOHOMHMYECKOTO POCTa, MOBBIIICHHUS MPOU3BOAUTEIHLHOCTH U

YKPEIUICHHUS TTO3ULUH CTPaHbl HA MEXKIYHAPOIHOU SKOHOMUYECKON apeHe.
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