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Kypuan oObenuuser aBTopoB Ha Tepputopuu ctpan CHI' m momoraer oOMEHHBATHCS
NepeoBbIMUA Hay4HO-00pa30BaTEIbHBIMU CCIIEA0BAHUSIMHU.

Conepxut HayyHble paOOThl OTEUECTBEHHBIX M 3apYOEKHBIX aBTOPOB IO SKOHOMHYECKHM,
TEXHUUYECKUM, PUI0oco)CKUM, IOPUANUECKUM U JPYTUM HayKaM.

Muccust HaydHO-00pa3oBaTebHOro 1eKkTpoHHOro )ypHana «KObPASOBAHUE U HAYKA
B XXI BEKE» coctouT B mogjaepke MHTEpeca 4yuTareieil K OpUTrMHAJIbHBIM HCCIEIOBAaHUAM U
WHHOBAIIMOHHBIM TIOJXOJaM B Pa3IMYHBIX TEMATUYECKUX HAIMPABICHUSIX, KOTOPBIE CIIOCOOCTBYIOT
PacCIpOCTPAHECHUIO JYUIIeH OTEYECTBEHHOM U 3apyOC)KHON MPAKTUKH B MHTEPHET MPOCTPAHCTBE.

IleneBass aymuTopusi »KypHaja OXBAaTbIBaeT pPaOOTHHKOB cdepbl HAyKu W 0Opa3OBaHU
(memaroru, y4uTensl, YUCHbIE, MPENoJaBaTeiy, HaydyHbIEe COTPYIHUKHU, OaKalaBpbl, MarUCTPAHTHI,
aCIUPaHTHI.

Marepuansl MyOMUKYIOTCS B aBTOPCKOM peJakiMHu. 3a COOJIIOJEHHE 3aKOHOB 00
MHTEJUIEKTyaIbHOH COOCTBEHHOCTH U 3a COZlep)KaHHe paboT OTBETCTBEHHOCTh HECYT aBTOPHI PadoT.
MHeHue peJakiuyu MOKeT He COBIaJaTh C MHEHHEM aBTOPOB HAay4yHBIX padoT. [Ipu ucnonpzoBaHuM
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Ha3panue nyonukanuum: «POJIb M1 METO/bI MAKPORKOHOMUWYECKOU
[NOJIMTUKHN B OBECIIEHEHNN 5 KOHOMMWYECKOI'O POCTA»

DKOHOMHYECKHI POCT ABJISIETCS OJHUM U3 BaXHEHIIMX MOKAa3aTeleil pa3BUTHS
HAI[MOHAJIbHOW SKOHOMHMKH M OTPa)XaeT CIIOCOOHOCTh IOCyAapcTBa OOECHeuHBATH
yBeIMYeHHE  00bEMa  MPOM3BOJACTBA  TOBAapOB W YCIYIr,  IOBBILICHUE
MPOU3BOJUTEIIBHOCTH TPYAd, PAaCUIMPEHHE HSKOHOMHYECKHX BO3MOXKHOCTEH H
yIIy4llIeHHEe KadyecTBa >KU3HU HacelieHHus. OJHAKO yCTOWYUBBIA POCT HE BO3HHMKAET
UCKIIIOUUTENIbHO TIOJI BO3JCMCTBMEM pPBIHOYHBIX MexaHu3MoB. Ha nuHamuky
HAI[MOHAJIbHOW SKOHOMMKH CYIIECTBEHHOE BIIMSHHUE OKA3bIBAIOT TOCY/IapCTBEHHAS
HPKOHOMUYECKas MOJUTHKA, COCTOSIHUE (DMHAHCOBOM CUCTEMBI, YPOBEHb HHQIISIINH,
MHBECTUIIMOHHASI aKTUBHOCTb, 3aHATOCTh HACEJICHHU S, BHEIITHEAKOHOMUYECKHUE CBSI3U U
CHOCOOHOCTh TOCY/AapCTBAa CBOEBPEMEHHO pEarupoBaTh HA BHYTPEHHHE M BHEIIHHE
HPKOHOMUYECKHE H3MEHEeHHMs. B 3Tux ycnoBusix ocoboe 3HayeHHe MpHOOpeTaeT
MaKpOAKOHOMHUYECKasi TOJIUTHUKA, TOCPEICTBOM KOTOPOH rOCy/IapCTBO BO3ACUCTBYET
Ha OCHOBHBIE IPOLIECCHI BOCIIPOU3BOJICTBA M CO3/MaET YCIOBHS Js CTaOUIBLHOTO
Pa3BUTHS IKOHOMHKHU.

MakposkoHOMHUYECKas MOJUTUKA TMPENCTaBIsieT CcO00Ml  COBOKYIMHOCTh
rOCyJapCTBEHHBIX  Mep, HaNpaBJCHHBIX HAa  PETryJIMPOBAHHE  BaKHEUIIUX
HSKOHOMUYECKUX MPOIIECCOB HA yPOBHE HAIIMOHAIBHOM SKOHOMUKH. EE comeprkanue
OXBAaTbIBAET O10>KETHO-HAJIOTOBOE, JI€HEKHO-KPEIUTHOE, BaJIIOTHOE,
BHEITHEAKOHOMUYECKOE U CTPYKTYpHOE HampasieHus. HecMoTps Ha pa3iauaust MexIy
UCIIOJIb3YEMBIMH ~ MHCTPYMEHTAaMH, UX OOBEIUHAET 00Imas HEeoO0XO0JUMOCTh
Mo/AIepKaHusl MAaKpPOIKOHOMUYECKOTO PaBHOBECUS U (POPMUPOBAHUS OJIarONPUATHBIX

YCJIOBUU IS TOJATOCPOYHOTO SKOHOMHUUYECKOTO pa3Butusd. [Ipu 3ToM s3Kx0HOMHUYECKUI
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POCT BBICTYIIA€T HE TOJBKO CAMOCTOSITEIBHBIM PE3YyJIhTaTOM TOCYAapPCTBEHHOU
NOJUTUKHA, HO W OJHUM U3 BaXHEHININX YCJIOBHHA YKpEIuleHHus (HUHAHCOBOM
YCTOMUMBOCTA  TOCYJapCTBA,  PACIIMPEHUS  3aHSITOCTM U TIOBBIIICHUS
KOHKYPEHTOCTIOCOOHOCTH HAIlMOHAILHOW YKOHOMHKH.

OmgHuUM W3  OCHOBHBIX  YCJIOBHUH  DKOHOMHYECKOTO POCTa  SIBIISIETCS
MaKpOIKOHOMHUYECKasi CTa0MIHbHOCTh. BhICOKME U HeCTaOMIbHBIC TEMITBI MHQIISINH,
pe3kue KoyieOaHHs BaJIOTHOTO Kypca, 3HAUUTENIbHBbIC OIOKETHBIC aucOaaHChl U
ype3MepHasi  JOJTOBas  HAarpy3ka CIIOCOOHBI  CYIIECTBEHHO  OTPAaHUYMBATH
WHBECTUIIMOHHYIO aKTUBHOCTh W CHIKATh JOBEPHE IKOHOMHUYECKHX CYOBEKTOB. B
CTaOMIIBHOW MaKpPO’KOHOMHYECKOW Cpelle MPEANPHUATHS TOJy4ar0T BO3MOYKHOCTH
0oJiee TOYHO MIAHUPOBATH MIPOU3BOJCTBO M MHBECTHIINH, (PMHAHCOBBIC OpPTraHU3alNN
— 3¢ dexTuBHEE pacupenessaTh KPEIUTHBIE PEeCypchl, a HACEICHHUE — MPUHUMATH
JOJTOCPOYHBIE PEIICHHs] B OTHOIICHUHM MOTpeOJIeHUs, cOepekeHN M MHBECTUIINH.
[ToaToMy  TOCYyHapCTBEHHOE  pETyJWpPOBaHHE  SKOHOMHUKH  JIOJDKHO  OBITH
OpPUEHTUPOBAHO HE TOJBKO Ha JOCTW)KCHHE KPAaTKOCPOYHOTO YBEIMUYCHHUS
HPKOHOMHUYECKOW aKTUBHOCTH, HO W Ha COXPAaHEHHWE YCTOMYMBOCTH OCHOBHBIX
MaKpOIKOHOMHYECKHIX MTOKa3aTEeNIeH.

Ocoboe MecTo B 00ecredyeHnH SKOHOMUYECKOTO POCTa 3aHUMAET OFOKETHO-
HAJoroBasi TMOJHUTHKA. [ OCyIapCTBEHHBIE pPACXOAbl W HAJOTOBBIE HHCTPYMEHTHI
OKa3bIBaIOT  HEMOCPEACTBEHHOE  BO3ACHCTBHE HAa  COBOKYNHBIA  CHPOC,
WHBECTUIIMOHHYIO aKTUBHOCTh W paclpelesieHne SKOHOMUYECKUX pecypcoB. B
MEepPHOAbl 3aMeICHUS SKOHOMHYECKONH aKTHBHOCTH YBEIHUYEHHE TOCYIapPCTBEHHBIX
WHBECTHUINI B MHPPACTPYKTYpPY, 0Opa3oBaHHe, HAyYHBIC WCCICIOBAHUSI M Pa3BUTHE
YeJIOBEYECKOTO KamuTalla CIIOCOOHO CTHUMYJIMPOBATh MPOU3BOJCTBO M 3aHATOCTD.
BwmecTe ¢ Tem HaJIOroBas MOJMTHKA MOKET WCIIOJIB30BATHCS JJIA CO3JIaHUS YCIIOBUH,
CHOCOOCTBYIOIUX PAa3BUTHIO MPEINPHHUMATEIHCTBA W MPUBICUCHUIO WHBECTHIIHA.
PanmonanbHoe codyeTaHne rocyAapCTBEHHBIX PACcXOJ0OB U HAJOTOBBIX MEXaHHU3MOB
MO3BOJISIET MOJACPKUBATh YKOHOMUYECKYIO aKTUBHOCTh, HE CO3/1aBasi Ype3MEpPHOTO

JaBlieHusl Ha (PMHAHCOBYIO CUCTEMY.
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Oco0oe 3HaueHHE UMEIOT TOCYAAPCTBEHHbIC MHBECTUIIMH B UHPPACTPYKTYPY.
Pa3zButne  TpaHCHOPTHOM,  SHepreTuyeckor, MUGPOBOM W  COIMATIBLHOMN
uHDpacTpyKTypsl (HOPMHUPYET OCHOBY IS PACIIUPEHUS TMPOU3BOJCTBEHHBIX
BO3MOXHOCTEHN 9KOHOMUKH. Takre UHBECTULIUU 001a1at0T AOIATOCPOUHBIM 3 HeKToM,
MTOCKOJIBKY MO3BOJISTIOT COKpAIaTh U3ACPKKH MPEANPUITUN, TTOBBIIIATH MOOUITLHOCTH
TPYAOBBIX PECYPCOB, PACHIUPATH JOCTYIl K PhIHKAM U CTUMYJHPOBATh Pa3BUTHUE
HOBBIX BHUJOB JKOHOMHUYECKON JesTeabHOCTH. OJHOBPEMEHHO WHBECTHUIMU B
oOpa3oBaHMe W MNPOPECCHOHATBHYIO TOJITOTOBKY HACEJICHHUSI CIOCOOCTBYIOT
(GOpMUPOBAHUIO YEJIOBEYECKOT0 KaIluTasla, KOTOPbI B YCIOBHUSIX TEXHOJOTHYECKUX
M3MEHEHUN CTAHOBUTCS OJTHUM U3 KIFOUEBBIX (PaKTOPOB IKOHOMUYECKOTO POCTA.

He MeHee Ba)KHBIM HampaBlICHUEM SIBJISIETCS JIEHEKHO-KPEAUTHASI MOJUTHKA.
LlenTpanbHble OaHKU MOCPEICTBOM PErYIUPOBAHUS MPOLUEHTHBIX CTABOK, JIEHEKHOTO
NPEMJIOKEHUSI M YCIOBUW KpPEIUTOBAHUS CHOCOOHBI OKa3bIBaTh 3HAYUTEIHHOE
BJIUSIHUE HAa WHBECTULMOHHYIO W TMOTPEOUTENTHCKYIO AaKTUBHOCTh. CHMKEHUE
CTOMMOCTH KPEIUTHBIX PECYpCOB TIpH OJArOMpHUSATHBIX MaKPOIKOHOMHUYECKUX
YCIOBUSIX MOXKET CTUMYJIMPOBATh MHBECTUIMU NPEANPUATAA U paclIupeHue
npou3BoAcTBa. OJHAKO 4Ype3MEpPHOE CMATYEHUE JIEHEKHO-KPEAUTHBIX YCIOBUMN
CHOCOOHO TMPHUBECTH K YCHWJICHHIO WHQISIIMOHHOTO JABJICHUS W BO3HUKHOBEHUIO
¢unaHcoBbIX AucOanancoB. [loaToMy mpoBeneHHE AEHEKHO-KPEIUTHOU MOIUTUKH
TpeOyeT MOCTOSHHOIO y4deTa COCTOSHMSI HMHQIISINH, SKOHOMUYECKONM aKTUBHOCTH,
(MHAHCOBOTO PHIHKA U BHEITHEAKOHOMHUYECKON CUTYaI[1H.

CraOunbHOCTH IIEH MMEeT o0co0oe 3HayeHue i JI0JATOCPOYHOIrO
PKOHOMHUYECKOTO pa3BuTud. IIpenckazyemas HWHQIALMOHHAS Cpeaa IO3BOJSET
SKOHOMHMYECKUM CyOBbEKTaM NMPUHUMATh 0o0jiece 0OOCHOBAHHBIC PEIICHUS, CHUYKAET
HEONpeAeNEHHOCTh U CHOCOOCTBYET Pa3BUTHIO JOJTOCPOYHOTO KPEIAUTOBAHHS H
MHBEeCTHUpOBaHUA. HampoTuB, BbICOKas WHQISAIUSA CHIDKACT MOKYyHNaTEIbHYIO
CIIOCOOHOCTh  JTOXOZOB HACEJICHWS, YBEIWYMBACT U3JECPKKUA MPEINPUATUN U
3aTPyAHSIET SKOHOMUYECKOE IUTAHMpOBaHUE. B pesynbrare ycwins rocyaapcrsa Io
CTUMYJIMPOBAHUIO 3KOHOMHUYECKOTO POCTa MOTYT OKa3aTbCsid MeHee d(PPEKTUBHBIMH.

[ToaTomMy mojaep:kaHue LIEHOBOM CTaOWIBHOCTH CJEIyeT paccMaTpuBaThb HE Kak
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M30JIUPOBAHHYIO 33/1auy JACHEKHO-KPEIUTHOM MOJIMTUKY, & KaK BaKHEUIIIEE YCIOBHE
dhopMUpOBaHUS YCTOMUYHNBOM SKOHOMUYECKON CPE/IbI.

BaxxHyto poiib B MakKpOIKOHOMHUYECKOM PETYJIMPOBAHUU WIPACT BAIIOTHAS
noiutuka. JlJis OTKPBITOM HSKOHOMHMKM JIMHAMHUKA BAJIIOTHOTO Kypca OKa3bIBAaeT
BIIMSIHAE HA BHEIIHIOIO TOPTOBJIIO, CTOMMOCTh UMITOPTHBIX TOBAPOB M 00OPYI0BAHHS,
KOHKYPEHTOCTIOCOOHOCTh HAITMOHAILHBIX MPOU3BOUTENCH U COCTOSHUE TIIIATEKHOTO
0ananca. CraOuiibHas W TpeAcKa3zyeMasi BaIIOTHAs Cpejlia CIIOCOOCTBYET Pa3BUTHUIO
BHEIITHEAKOHOMUYECKAX OTHOIICHWA W CHIDKACT PHUCKUA I TPEINPHUSTHH,
VY4aCTBYIOIIMX B  MEXKAyHapomHONH ToproBie. OIHOBPEMEHHO TOCYAapCTBY
HEOOXOJMMO YYUTHIBATh B3aUMOCBSI3b BAIIOTHOW TMOJHMTHKKA C HWHQISITUCH,
JBMYKEHUEM KalHuTalla U COCTOSIHHUEM 30JI0TOBAIOTHBIX PE3EPBOB.

CoBpeMEeHHBIN YKOHOMUYECKHUNU POCT BCE OONBINE 3aBHCUT OT CTPYKTYPHBIX
npeoOpa3zoBanuii. Jlaxke mpH CTAOWIBHBIX MAaKPOSKOHOMHUYECKUX IOKa3aTessx
OTpaHUYECHHbIC MPOU3BOACTBEHHBIE BO3MOXXHOCTH, HHU3Kas TEXHOJOTMYECKas
3 (PEeKTUBHOCT, WM Ype3MEpHasi 3aBUCHMOCTh OT OTIEIBHBIX OTpaciied MOTYT
MPENsTCTBOBATh  JIOJITOCPOYHOMY  pa3BuTuiO. [loaromy MakposkoHOMHUECKas
MOJIUTUKA JOJDKHA JIOMOJIHATHCS MEpaMu, HalpaBIECHHBIMU Ha JHUBEPCUPHUKALINIO
OKOHOMUKH, TOJJCPKKY HWHHOBAIIMOHHOW NEATETLHOCTH, PAa3BUTHE MaJIOTO M
CpPEIHEeTO0 TPEANPUHUMATEIHCTBA W TOBBIINICHUE MPOU3BOAUTEILHOCTH Tpy/a.
Oco0y10 akTyaJIbHOCTh MPUOOPETAET CO3/IaHKME YCIIOBHUH JUIsl BHEAPECHUS UQPPOBBIX
TEXHOJIOTHI, Pa3BUTHUS HOBBIX TPOM3BOJACTB © (OPMHUPOBAHUSI  OTpaCIeH,
OpPUEHTHUPOBAHHBIX HA 00JIee BHICOKYIO 100aBIECHHYIO CTOMMOCTb.

Baxupim  daktopoM  3(PHEKTUBHOCTH MAKPOIKOHOMHUYECKOW  MOJUTHUKHU
ABJISIETCSI COTJIACOBAHHOCTh JCHCTBUM PpA3JIMYHBIX TOCYJAPCTBEHHBIX HHCTUTYTOB.
bromkeTHo-HajoroBass W JACHE)KHO-KPEIWUTHAS  TMOJUTHKA  HE  JIOJDKHBI
paccMaTpuBaThCA HE3aBUCUMO JIPYT OT APYyTra, MOCKOJbKY pPEHIeHUs B OJHOU cdepe
HETMOCPE/ICTBEHHO BIUSAIOT Ha pe3yjbTaThl B Apyrod. Hampumep, 3HaunTenpHOe
VBEIMYCHUE TOCYAAPCTBEHHBIX PACXOAOB TPHU OJHOBPEMEHHOM YPE3MEPHOM
PACHIMPEHUH JIEHEXKHOTO MPEIJIOKEHUSI MOXKET YCUIIMBATh UHQIISIIMOHHOE JJABJICHUE.

B TO xe Bpems upe3MepHO KECTKAs INCHEKHO-KPEIHWTHAs IMOJIMTHKA B YCIOBHSIX
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COKpAIIIEHUsI TOCYIapCTBEHHBIX PACX0JI0B CIIOCOOHA MPUBECTH K CHUKEHUIO JIETTOBOM
akTUBHOCTU. [lo3TOMYy JOCTHX)EHHE YCTOWUYHMBOTO SKOHOMHUYECKOTO pocTa TpelyeT
cOQIaHCUPOBAHHOTO COYETAHMS PA3IUYHBIX WHCTPYMEHTOB MaKPOIKOHOMUYECKOTO
pETyIMpPOBAHMUSL.

B coBpemeHHBIX ycrnoBUSX d(PPEKTUBHOCTh MAKPOIKOHOMHYECKOUW TMOJUTUKU
TaK)Ke€ OMNpENEeNsIeTCs CIHOCOOHOCTBIO TOCYyAapcTBa aaalTUPOBATHCS K BHENTHUM
BbI30BaM. M3MEHEHHS MHUPOBBIX II€H, MEXJIYHApOIHON TOProBiIM, (PUHAHCOBBIX
MMOTOKOB, TEXHOJOTHYECKOTO PAa3BUTHS U TEONOJUTUYECKOM CUTyallMd MOTYT
OKa3bIBaTh  CYIIECTBEHHOE  BO3JICHCTBUE HA  HAUHWOHAJIbHBICE  3KOHOMHKH.
['ocynmapcTBeHHass TONWTHKA JIOJDKHA  YYUTHIBATH  MOJMO0OHBIE  (PAaKTOPBl |
npeaycMaTpUBaTh MEXaHU3MBI MTOICPKaHus SKOHOMHYECKOH ycToiunBocTr. Ocoboe
3HAYEHHUE MMPU YTOM UMEIOT CO3jaHNe ((MHAHCOBBIX PE3EPBOB, PACIIUPEHUE CTPYKTYPHI
MPOM3BOJICTBA, PA3BUTHE BHYTPEHHUX HCTOYHHKOB POCTa U  MOBBIIICHUE
KOHKYPEHTOCTIOCOOHOCTH HAITMOHATHbHON SKOHOMUKH.

Jlsist cTpaH, OpPUEHTUPOBAHHBIX Ha JOJITOCPOYHOE pa3BUTHE, OCOOYIO POJb
MpUOOpETacT COYeTaHHME MaKPOAKOHOMHMYECKONW CTaOMJIBHOCTH C aKTHUBHOM
MHBECTUIIMOHHOW monuTuko. IlomnepkaHue CTaOWIBHBIX I1I€H, YCTOWYHBBIX
rOCyJapCTBEHHBIX (DMHAHCOB W COATaHCHPOBAHHOW JEHEKHOW CHUCTEMBI CO3HaéT
HEOOXOJMMYIO OCHOBY, OJTHAKO CaMO MO cebe He TapaHTUPYET BBICOKHUX TEMIIOB
SKOHOMHMYECKOTO  pocTa. HeoOxoaumbl  MOCTOSHHOE  COBEPIICHCTBOBAHUE
MIPOU3BOJICTBEHHON CTPYKTYPbI, Pa3BUTHE YEJIOBECUECKOIO0 KamluTalla, BHEIPECHUE
WHHOBAIMN M MOBbIIICHHE d(PHEKTUBHOCTU UCIIOIB30BaHUS UMEIOIINXCS PECypCOB.
NmenHno coderanue CTaOMJIBHOCTH M Pa3BUTUA TMO3BOJseT CHOPMHUPOBATH
SKOHOMMYECKYIO CUCTEMY, CIIOCOOHYIO aJanTHPOBATHCS K U3MEHEHHUSM U COXPAHSITh
MOJIOKUTEIbHYIO IMHAMUKY B JIOJTOCPOYHOU MEPCIIEKTHUBE.

Baxupim  pesynpTaToM  3()QPEKTUBHON MaKPOIKOHOMUYECKOW TMOJUTHUKHU
CTAaHOBUTCSI HE TOJBKO KOJMYECTBEHHOE YBEJIMYEHHUE BaJIOBOrO BHYTPEHHETO
MPOAYKTA, HO W TOBBILIICHHE KA4E€CTBA 3KOHOMHYECKOTO pa3BUTHUA. POCT noimkeH
COINPOBOXIATHCA  PACHIUPEHUEM  BO3MOXHOCTEH  3aHSATOCTH,  IOBBIIICHUEM

IMPOU3BOJAUTCIBHOCTH Tpyda, Pa3sBUTHCM HpeHHpHHHMaTeHBCKOﬁ AKTUBHOCTH H
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CO3/IaHMEM YCJIOBHM i1 pPOCTa JOXOAOB HacelieHUus. B 3TOM OTHOIIEHHUH
MAaKpOIKOHOMHMYECKAS] TIOJUTUKA BBICTYNAECT CBA3YIOIIMM MEXAaHU3MOM MEXKIY
FOCyJapCTBEHHBIMH PELICHUAMU MW PE3YJbTaTaMU JIESITEIBHOCTH  OTHEIbHBIX
MPEANPUATHIA, OTPACIEA U JOMAIITHUX XO35AKUCTB.

Takum 00pazoM, MaKpOIKOHOMHUYECKAs TMOJIUTHKA 3aHUMAET IICHTPATbHOE
MecTo B (OpMUPOBAHUM YCIOBHM SKOHOMUYECKOTO pocta. EE 3ddhekTuBHOCTS
OMpenensieTcsi  CIOCOOHOCThIO  TOCYAapCTBa  OJHOBPEMEHHO  00€cleyuBaTh
MaKpOIKOHOMHUYECKYIO CTAaOMIIBHOCTh M CO3/1aBaTh MPEANOCHUIKA ISl PACIIHPCHHUS
MMPOW3BOJICTBEHHOI0 TMOTEHIMANA. bBIOIKETHO-HAIOTOBbIE, JECHEKHO-KPEIUTHBIE,
BAJIIOTHBIE U CTPYKTYPHBIE HHCTPYMEHTHI JJOJDKHBI IPUMEHSTHCS HE U30JIMPOBAHHO, 4
B PaMKax €IMHOW CUCTEMBI SJKOHOMHYECKOTO peryiarupoBanusa. CoyeTaHue LEHOBOU U
(MHAaHCOBOM CTAOUIILHOCTH, MHBECTUITMOHHON aKTUBHOCTH, Pa3BUTHUS YEIIOBEUECKOTO
KanuTajla, TEXHOJIOTHYECKOTO OOHOBJIEHUS M JMBepcU(UKAMU TPOU3BOJCTBA
(dbopMHUpYET OCHOBY ISl IOJTOCPOYHOTO SKOHOMUYECKOIO pa3BUTUA. B pesynbrare
MAaKpOSKOHOMHUYECKAss  MOJIMTUKA  CTAHOBUTCA HE  TOJBKO  HMHCTPYMEHTOM
pearpoBaHus Ha S3KOHOMMYECKHE KOJeOaHWs, HO M BaXKHEHIIUM MEXaHU3MOM
dhopMUpOBaHUs YCTOWYMBOM, KOHKYPEHTOCIIOCOOHON M TMHAMUYHO Pa3BUBAIOIICHCS

HaIIMOHAJIHLHON DKOHOMUKHU.
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